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Avison Young Investment Management

2020 Sustainability & ESG Report

Introduction

Avison Young Investment Management is a private real estate investment management company with properties
located across the United States and Germany. Headquartered in Toronto, Canada, our focus is working with
Canadian pension plans to meet their strategic, long term real estate Investment objectives.

Our Environmental, Social & Governance (“ESG”) Policy sets out our vision and commitments to an investment
strategy that supports our main goal of providing exceptional risk adjusted returns for our investors, while also
addressing sustainability, engaging stakeholders, fostering health and wellbeing, and creating a positive impact on
the environment and communities in which we invest.

Annual report

2018 represented the first year the Investment Management Group has released a standalone report covering our
ESG performance for the year. As we grow and evolve, we are looking forward to expanding our coverage of the
report to include other topics relevant to ESG.

ESG guiding principles:

Energy Efficiency & Reduction

Health & Wellbeing

Stakeholders & Community Engagement
Positive Socioeconomic & Environmental Impact

Regulatory Compliance

2 Avison Young Investment Management, LP



Portfolio
1initiatives

Reporting year 2020




Avison Young Investment Management

2020 Sustainability & ESG Report

First year under management completed

We have closed the acquisition of the latest portfolio
addition in December 2019. The light-industrial/office
property located in Stuttgart area was originally built
in the 1950's. Through a major redevelopment it
gained DGNB Gold certification after completion in
December 2019.

2020 has been the first year we had the property
under management. It will be included in the GRESB
reporting for the first time.

Since we were still setting up some meters through
out the year, it is like that some data needs to be
correct in the coming year.
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DGNB Zertifikat in Gold

fur nachhaltige mischgenutzte Gebaude

MIX15-Z-DE-001923

Projekt

Biiro-, Labor- und Logistik-Gebaude

Jahr der Fertigstellung
2019

Nutzungsprofil Hauptnutzung Nebennutzung
Neub Gebaud, Biro- und Verwaltung (NBV15) Logistik (NLO15)
Version 2015
Nutzflache gesamt davon Anteile
16.990 m* Biiro- und Verwaltung 440 % Logistik 56,0 %
Objektbewertung
e
2 ge s
® (€) ita o »
Okologisch ol he Soziok Il Technische Prozess-
Qualitat Qualitat und funktionale Qualitat qualitat
Qualitat
Teilerfallungsgrad 89,1% 788% 65,4% 62,3% 71,0%
Gewichtung 225% 225% 225% 225% 225%
Gesamterfiillungsgrad 73,6 %
Standortbewertung*
3 ¢
[ )
7K
Standort-
qualitat
Erfullungsgrad 56,8 %
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Updated ESG Policy

Our group ESG policy was amended this year to include certain social and governance items not previously
included by our policy. Additional policies under the Diversity&Inclusion aspect and Responsible Investments have
been kicked-off.

CAPEX Projects

The conversion of all light fixtures to LEDs was completed in the common area of the first property. In the Cologne |
Property Luxemberburger as well as Munich Gemering we are currently in planning stages of LED installation. The
projects are being kicked-off by preparing a potential analysis. appliances.

In Cologne | - Barbarossaplatz the tender for the facade refurbishment including new thermal insulation composite
system and new windows could be completed and the construction started in March 2021.

The facility manager have been replaced in the Munich property to ensure a more professional building
management. Data collection has been included in all contracts. In the other properties we are looking into
optimizing the scope of service under GreenFM considerations.

Day of Giving

Due to COVID-19 we could not not hold our typical Day of Giving. Throughout the company different sponserships
were made. At AY we however took the time to furhter educate our staff on diversity and inclusion and set up
varies internatl initiatives.

Consumption Data Validation

For 2020 consumption data, we have a hired Westbridge Real Estate Solutions GmbH as external consultant to
validate data and assist with our GRESB submission for reporting year 2020. Key team members are certified
energy auditors according to DIN 16247-1, which is very similar to ISO 50002.

Regulatory Compliance

As part of our continuous employee education program, which is accessible through Avison Young University, we
are frequently trained on new compliance standards and regulations. Various online trainings for anti-money-
laundering, data protection and cybersecurity have been sent to all staff members throughout the year and will be
going forward.
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Location Project Status per June 2021
All Energy — In 2020 we are getting an energy audit for the entire portfolio done including Completed in 2020
Audit a low hanging fruit assessment
— Results are being considered in business plan preparations 2021 Building certifications are
— Options for Building certifications are included assessed further in 2021.
All Certification — We are reviewing certifaction options for selected properties 2021 in planing
All Property — We are working on a property level sustainabilty dashboard and target Completed for reporting year
Dashboard implementation in late 2020/2021 2020.
— Dashboards could form the basis for a tenant newsletter being created once a
year
All (excl Tender — Done in 2020, earliest contract start 09/2020 Completed in 2020.
Berlin) Utility — Terms secured until 2024
Contracts — Cost savings could be achieved, Green Power Premium options for gas and See evidence on following
electric have been considered and underline building certifications pages.
All (excl Smart — We are looking implementation of smart meters for the entire portfolio in Started on 2020, to be
Berlin) Meters 2020 continued in 2021.
— Ensure streamlined consumption data collection also for tenant areas as of ESG team of our property
2021 manager is assisting
All (excl Green — In 2021 our ESG Consultant assisted with lease reviews and provided inputto  Early stages in 2021
Berlin) Lease achieve Green Lease status for our DGNB certified property.

— We will continue to apply the input to leases in the other buildings as well
All (excl Green FM — In 2021 our ESG Consultant will assist and review our FM contracts Planning stages in 2021
Berlin) — Through achieving GreenFM status we are closing to achieving DGNB conform
building certificaton

All PM review — In 2020 we started to assess our PM's per an Evaluation Matrix Recurring each year
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Location Project

Cologne | Lights

Cologne  Water
Il Softener

Berlin Tenant

Munich Facility
Manager

Munich Lights

Stuttgart  GRESB/ESG
Report

We are looking into replacing light fixtures in the parking garage with
LEDs

Main tenant is participating in costs

Execution in 2021

Postponed

We are working strongly to engage our tenant in some of our planned
initiatives

FM has been replaced in December 2020

We are looking into replacing light fixtures with LEDs in parking area,
common area and exterior
Potential analysis has been ordered in 2021

In 2021 Stuttgart will be included in the GRESB report
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Status tracker of ESG projects
We intensified the engagement with Westbridge as our ESG consultant for Germany. They are assisting in various projects.

FIVE PHASES OF ESG TARGET TRACKING

Conversion

protection certificates — electricity, gas, district Bems technique

heating - = B
Consumption data acquisition 0 Consumption data utilizatiofere=

—s creating the gateways & analysis — energy oy
T— management I
s =u T 3
Electricity/natural g: 2gses )y & v Benchmarkting- E-mobility
¢ younG o e \ 1
Smart Meter inProgress iy | / - reports (GRESB)

o Optimization of energy purchasing & climate

L E D in Progress

Vs ki ‘ Performance-
Bl s sasiis ditmde i ] = evaluation

District heating Tsn Plattform - _ Audits/Certifications|

v CO2 neutrality —_— ASoN
— ue Diligeni

in Planning

W-MBUS connectic free== DiscoverGY

Water Avson T Stakeholder-

W-MBUS connecti¢fee= v Cost savings Engagement

E Jo5Re
WaSte e - Green LeaSE in Progress
Waste disposal manager ' ¥ GreenFM
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Other ESG projects completed in 2020:

Tender of Utility Contracts in July 2020 and new contracts put in place. For all contracts we targeted Renewable Energy

Certificates.

AUSWERTUNG DER FINALEN AUSSCHREIBUNGSRUNDE VOM 23.07.2020
ENERGIEMEDIUM: GAS

Kunden: PSSITPP Investments AY Munich | BLY. Prins
Bernharciplein 200, 1097 J8 Amsterdam

Core Logistiks 1. BLV.

VieraaBier. Avison Young - Germany GmoH

Daturs 2307 2020

b W varmane
rpr—

LT3 ke 1938 e

007,363, b 14:38 Uk

.

WESTRRIDGE

1024973 KW
2 Zdihber
01.09.2020

ase i LT mL € mmre apnee o

Aramd asame 0t “Lsme nard srang Hsi eTHe 0L atamId AR €
58 v 7o T

158 1 2188 coniwn 0188 i 8184 xhtn [y 0180 e 81 it .05 ek B.18E iAW B A B8
Fore (T asve Thazy sasie e 1Azt e [T nani

nt 2504 # e 2 408 A 2 84 cahn i 9% AW

90 i 810 cakin L180 nAR 18w 1h o .4 i B8t T B1H R

Information

+ Bei den aulgefhrien Preisen handalt 85 sich um reine Energapreiss. Das Dissstisstungthonorar der Westhridge Advidory in Hihe von 35 %
erreichten [nsparuag £g0. der Kostenbaseline istin den cben genannten Eoeditionen barsits anthalter und kina tu Gunsten des Kundea
atwechen

« Samtiche Steuern, Uriagen und Abgaben werden durch den entsprechenden Netzbetreiber 12w 13n den Letrtverbr auther weiterbarschnat.

Hiermit nehmen wir das Angebot der__ .“, {504

mit giner Laufort bis 3112

der

Wir bevollmachlige n de Weithridge Advisory GmbH, das Angebat suf Basia der cben penannien Conditionen anzunehmer.

Lseferanzen verbimdlich bis Ende der Vertragslaufreit hinzu

Folgende Fusatzprodukte (CO2 wir
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Other ESG projects completed in 2020:

Tender of Utility Contracts in July 2020 and new contracts put in place. For all contracts we targeted Renewable Energy

Certificates

ANALYSIS OF THE FINAL OFFERS DATED 23.07.2020
MEDIUM: ELECTRICITY

uspbomnera: PESITEP investments AY Cologne | BV, Michaslei mhsir. 17-18,
8178 Besin

PEETTP nweatments AY Cotagna il BV, Frine Bembardaben 208 1057 JB
Bensterdam

PESITPR ey matments AY Musich | BV,

PESTTP lnwestments AT Cologas LV, Pries Bemhariphin 530, 1957
Anstordam

Froperty company: Avisan Young - Garmary SmbH Project dala
Annual conEumpbion 845,608 kWh
Number of suplly points 24 melers
Earfiest star of supply  01.08.2020

Dabe: 23,07 2020

3022024

.

ETREESEEY

TERIDGE

.07 2020, unk 3:30 pm

Binging perod untd

We heraby accept the offer of

Infarmation:

= The above ksted prices are pure energy prices. The fee for Westhridge Advisary GrmbH is already inclided in the prices above with 8 penod until 3112

i ks fsoiby b

We suthorize Westbridge Advisory GmbH to accept the offer based on the aiove conditions

G gl th b ot nAzE AR 3122028 a2
1358145 ket 238 539 04 1558143 et 358,145 b 456 939 WA 816537 W
5367 cmanh 5, 147 cEAN 8, b0 cikith £ 508 ek,
8524 d [TETEL] BT 0z sa0R4E e
5400 ctiki 561 N 5 ES EThIAT 5425 cknh 5 ATZ U 5450 AR
aamze EFTTE TaARRE 24887 B18320 s.ean
ait duratian i & TEATE EY T 1807 € 882 4t st cAB2C FETT
sdrional cosis () b T 150 a5 4 1 58 Z18% 132 5z
Surchmge geen elechialy Stasdard n o 0,278 suRm BTG ki 8,76 camim 0,570 ki 0278 cukn B2T4 <Lk 0,378 cukMm 9,378 el 8,270 Uk B0 etk 8370 cUkwh
S —— L [ETTT 24838 AT L 12398 24834 284TE aAsIE AEETE 13 24RE
sual nahual gas stardard in VR 54T cU 5570 2 678 cis wn arin 5,817 cm 5,123 ctih £ 695 cokivn 5 542 otk
£330 cLkivh 0,360 cubAs 0350 clikivh 8.353 ok 450 ctRh LI60 cLWR B350 clikih B350 Lk 0,350 Gk 036 cEw 0,550 Gk
nzlsscity Fpma i i 1EDE € 1m0 ATsee 1E0E N 3.480C aTsiE ERTEN arme neoed w04 FEFTTS
Enargyprice + surchmge grieen echcily e’ i sU#Mh B — e A 5 ab1 kRt 5 75 cuwbin 6022 cUkRn LEET
Bavngs f COR avel Lalac Sarasen in jar nead a2t 21 1931 E T st anat w721 ma ey B2t
[ i A T s e = anl ey o i e i e PR e e ] [ oo e e i A ST SRR R e e e
Tatnl arual sl {CURRENT) in € [LEPEEY .8 sTATAE s e AR aTasiE SETUGE sTase w0530 E aTHE
T ot mreaal sl (HEWH 0 € a2a & 1161 € watie BEEE BE08T € Mar BT EEERETY
timal ovs (4] i€ ansn e 23678 23626 507 6 S56TE 5213€ A€
8.7 A “ = 1% T 13 1.5%

Fustimes Fulfiind Fulfilies

Fultibed Fulilied Futlilied

Fultibed Fulfiges Ffillnd

Fultibnd Fulfied Fallilled

Fublibed Fuifibiad Fufilled

Fulfibad Fubfibied Fuifilled

Fulfibed Fumitied Fusibted

Fulfitied ] Fursed

Full wakuma fhesbily per PIL Full volume flesbslity per POL Fuall welurne aoxibiity per POL
Fulfilled untd + 30 %) Fuided (unkl + 36°%) Fultlled funtd+ 38 %) Fublified fasitd + 30 %)

Fuifiliad Famntiad Fuliled Futilied

Puailled Fabtllact Futtiled Futtiie
Ti a0 hsin I vorhamtan Cahe e e i T e e L R e e i

Not accapted Mot acapted Becepted

22572030, untdl 3130 pm- FH0T.I0H0, enEd 2230 pam 13072026, =t 330 pom.
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Other ESG projects kicked-off in 2020, still in progress:
Smart Meter integration. Please as refer to section “Projects in planning”

EVALUATION OF METERING POINT OPERATION ,’
A
WESTBRIDGE

Customer: Avision Young- Germany GmbH
Electricity portiolio
30.09.2020

GETEC metaring GmEkH

Tem S8 months B montis 6 manth
Nuriber af SLP meters 2 b 22
Misnber of ALM maters 2z 2 2
Annual cosl per SLF meler € 12503 E 18528 £ 14100
Annual cost per RLM maler £ 28400 €38520 € 387.00
Total anmual cost of SLP €2.75¢ €4.076 €3.102
Tatal annust cagt af RLM €568 €770 €774
Total apportienable costs per annum €3319 £ 4,848 €3,876
Framewark contract Fulfillad
Gateway curanily undergomg 85| inspection process .Pnﬂud F\.ll'lld Fulfillad
Fimabiity wn iniatalion s frames Fulfiled e i = = e e S
Installation inchuded in price Fulfilled Fufillad Ishndlnl lhmlhm}
Daline pomal Fulfillad Fulfilled
Diption fo export data Fulfilled {via AP interface) Fulfilled [via online Fislfilled [via onlkine portal or mail
BV s ameds vl Furies *
Espananca i the proparty sectar High
Welidity period unil 31.10.2020 Indcatian Indicagion

Manaring of threshold walues Fulfliled Fuliiled
Display of consusmplion Lragkdown Fuiniiod R N T S SRR A A L]
Information and next steps following acceptance: &3 e [ A i s dl
LAG N < = ¥y

We hereby accept the quote submitted by
with a term of 96 months from the date of commission. We huthon se Westbridge
Advisory GmbH to accept the quote on the basis of the above-mentioned conditions.

* The prices exclude statutory VAT of the present value of 19%.

Y T PR [ PO YR

PO ] | [T g SEAL o oo oa. Nes.
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Other ESG projects kicked-off in 2020, still in progress:
PM assessment

Annual Property Manager Assessment June 2021
Period: 2020 until June 2021

Work Style

Documents / Data Quality / Revenue Rent Capex Cost-effectiveness within Tenant Conflict Resolution with Comment

Propet Positiol Involved in Portfolio R
roperty HHON HONEEE . e new Portfolio Reporting Development Arrears Execution budget Satisfaction  Tenants/service providers

Communication

Reachability Times/ Independence
Style

Execution

Initiativess

Operations PM

8051 - Berlin
Technical PM
Operations PM

8052 /8053
- Cologne Technical PM
Operations PM

8054 - Munich

Technical PM

Operations PM

8055 - Stuttgart

Technical PM

Accounting

8051

8052 | | | | | | |
8053 /8054 / 8055 [ [ [ [ [ [ [

12 Avison Young Investment Management, LP



Avison Young Investment Management

2020 Sustainability & ESG Report

Sustainability Dashboard

AVI SON GLOBAL
YOUNG | yinuacmenr

Cologne 1 - Luxemburg, Germany

W ELECTRICITY (kwh) M DISTRICT HEATING (kwh) B NATURAL GAS (kwh)
u Total GHG Emissions by Property

GHG Emissions by Property
Scope 1
Scope 2

2020

jons by Property

Total Energy

ENERGY
ELECTRICITY (kwh)
DISTRICT HEATING (kwh)
NATURAL GAS (kwh)
WATER (liter)
TOTAL ENERGY

2019
774,896.0

774,896.0

1,050,573.0
4,216,000.0
6,041,469.0

926,374.9
4,490,771.6
6,192,042.5

Total Waste
2019

\WASTE
LANDFILL
RECYCLING
TOTAL WASTE

'DIVERTED FROM LANDALL [ 0%| 52%| 52%|

Total 2,901 2,980 3,364
Waste GHG Emissions (WARM) MTCO2E

(use WARM Excel tool and input tonnage as mixed MSW) 08858

1,018.43 1,076.57

2018 2019 2020
B WATER (liter)

GHG Emissions Intensity (tCO2e/1000ft2)
2018

Total Waste Intensity (T/1000ft?)
2018 2019

Area Coverage (1000ft2)
2018 2019

Property Level § inability Dashboard Reporting Year 2020
e B Occupancy in %
Floor area Lettable Common Property Property Building |  Acquisition date| pancy in %
Address| (sqm)| Area area type sub-type certification (yy/mm/dd)
Cologne 1 - Luxemburg St 1-5 Luxemburg St 1-5 23,657.65 13,144.00 10,513.65 Multi-let Office, Corporate| low-rise| n/al 2014-04-30 100%) 100%) 100%) 100%|
- C
Summary of Emissions (tC02e) Energy Consumption (kwh) Landfill Waste (tonnes) y
+This report s to be filled out every Quarter
1,000.0 2,000,000.0 50.0
H B N o0
2018 2019 2020 2018 2019 2020
W Scopel M Scope2 M Scope3 1,000,000.0 u LANDFILL
Emissions Intensity (tC02e psf) 5000000 Water Consumption (liters)
34 5,000,000.0
32 ] 00 4500,000.0
— || /500,
30 2018 2019 2020 4000,000.0 — | |
2018 2019 2020 R

Area Coverage (1000ft2)
2018 2019

Area Coverage (1000ft2)
2018 2019
231 231
231 231
231 231

Building
Allocation

Whole
Whole
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Sustainability Dashboard

AVISON | comm
YOUNG ‘ TARAGEMENT

Cologne 1 - Barbarossaplatz , Germany

Property Level Sustainability Dashboard

Reporting Year 2020

Address

Floor area Lettable

Common
(sqm) Area area

Property Property
type, sub-type

Occupancy in %

Building
certification

Acquisition date|
(yy/mm/dd)

= Total GHG Emissions by Property

GHG Emissions by Property
Scope 1
Scope 2

ENERGY

ELECTRICITY (kwh) 339,047.3
DISTRICT HEATING (kwh)

INATURAL GAS (kwh) 454771.0
WATER (liter) 904,000.0

TOTAL ENERGY.

\WASTE
LANDFILL
RECYCLING
TOTAL WASTE

2020 YTD
109.9
156.2

6.1

Total Energy
351,0483 221,032
439,156.0 606,203.3
930,000.0 953,000.0

'DIVERTED FROM LANDAILL [ 29%|

Total 2,901

Waste GHG Emissions (WARM) MTCO2E
(use WARM Excel tool and input tonnage as mixed MSW) 988.58

1,018.43 1,076.57

Cologne 1 - Barbarossaplatz 1A/2 Barbarossaplatz 1A/2| 5,492.90 3,666.80 1,826.10 Multi-let| Office, Corporate, low-rise n/a 2014-04-30 100%) 100%, 100% 100%|
gl P P P
Summary of Emissions (tC02e) Energy Consumption (kwh) Landfill Waste (tonnes) C Y
+This reportis to be filled out every Quarter
500.0 900,000.0 180
H N —
=
m
" 2018 2019 2020 6000000 160
® Scopel M Scope2 M Scope3 2000000 o L] LANZDO:IiL e
P " P 400,000.0
300,000.0 Water ¢ ion (i
Emissions Intensity (tC02e psf) 200,000.0 ater Consumption (liters)
100 100,000.0 1,000,000.0
B == o sunom m B
00 2018 2019 2020 8000000 |
2018 2019 2020 YTD g
W ELECTRICITY (kwh) W DISTRICT HEATING (kwh) B NATURAL GAS (kwh) 2018 2019 2020
W WATER (lter)

GHG Emissions Intensity (tC0O2e/1000ft2)
2018 2019

Energy Intensity (kWh/ft?)

Total Waste Intensity (T/1000ft?)
2018 2019

Building
Allocation

Area Coverage (1000ft2)
2019

Area Coverage (1000ft2)
2018 2019

Whole
Whole
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Sustainability Dashboard

W ELECTRICITY (kwh) W DISTRICT HEATING (kwh) B NATURAL GAS (kwh) 19
= Total GHG Emissions by Property B WATER (lter)

Total GHG Emissions by Property

Energy Intensity (kWi
2019

ENERGY
ELECTRICITY (kwh) 2,015,227
DISTRICT HEATING (kwh) 1,285,119 1,242,703 1,192,518
NATURAL GAS (kwh) 0 0 0
WATER (iiter) 15,513,000 15,665,000 14,850,000
TOTAL ENERGY 18,813,346.0 18,943,506.7 17,839,626.6 48,299
Total Waste Total Waste Intensity (T/1000ft%)
WASTE 2019 2018 2019 2018
LANDFILL X 487,
RECYCLING 3573 395.6 3956, . . 487,
TOTAL WASTE 593.3 599.5 599.5| . 48
'DIVERTED FROM LANDAILL | 60%| 66%| 66%|
Total 3217 3387 3,200
Waste GHG Emissions (WARM) MTCO2E
(use WARM Excel tool and input tonnage as mixed MSW) 1,064.47 1,047.49 982.74

h/ft?) Area Coverage (1000ft2)
0

2019

GHG Emissions Intensity (tCO2e/1000ft2) Area Coverage (1000ft2)
GHG Emissions by Property 2018 2019
Scope 1
Scope 2
Scope 3

2019

Area Coverage (1000ft2)

2019
487,
487

48

GLOBAL
AV|SON INVESTMENT
YOUNG MANAGEMENT
Cologne II, Germany
Property Level S inability Dashboard Reporting Year 2020
T Occupancy in %
Floor area Building pancy
Property Name (sqm)] certification
Cologne 2 - WeiRhausstraRe WeiBhausstraRe 396,725.06 269,221.00 127,504.06 Industrial Mixed Use low-rise. n/a 2014-11-14 91% 91% 91% 91%
issi Sustainability Commentar
Summary of Emissions (tC02e) Energy Consumption (kwh) Landfill Waste (tonnes) Y Yy
+This report s o be filled out every Quarter
2,0000 3,500,000 300.0
EEm o
o 2018 2019 2020 2300000 1000 - -
2,000,000 2018 2019 2020
mScope! M Scope2 M Scope3 u LANDFILL
1,500,000
1,000,000 ion (li
Emissions Intensity (tC02e psf) Water Consumption (liters)
w00 500,000 16,000,000
300 - - | 0
200 2018 2019 2020 14,000,000 - - |
2018 2019 2020 o
2018 20 2020

Building
Allocation

Whole
Whole
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Sustainability Dashboard

Pocan | e

MANAGEMENT

Munich-Germering, Germany

Property Level Sustainability Dashboard Reporting Year 2020

9 Occupancy in %
Floor area pancy
Property Name
Munich - Germering Industriestrasse 17 100,933.19 78,964.05 21,969.14 Multi-let Mixed Use low-rise! n/a 20180430 100% 100% 100% 100%
issi Sustainability Commentar,
Summary of Emissions (tC02e) Energy Consumption (kwh) Landfill Waste (tonnes) Y y
+This report s o be filed out every Quarter
1,000.0 1,800,000.0 500
- - 1,600,000
00 1,400,000.0 -
2018 2019 2020 1,200,000.0 400
wvoooyoon.o 2018 2019 2020
m Scope1 M Scope2 M Scope3 NSt
" ? " 800,000.0 u LANDFILL
600,000.0 Water ¢ ion i
Emissions Intensity (tC02e psf) 4000000 ater Consumption (liters)
200 200,000.0 2,000,000.0
[ [ 00
00 2018 2019 2020 00 | |
2018 2019 2020 .
B ELECTRICITY (kwh) W DISTRICT HEATING (kwh) B NATURAL GAS (kwh) 2018 2020

2019
= Total GHG Emissions by Property u WATER (lter)

GHG Emissions Intensity (tCO2e/1000ft2) Area Coverage (1000ft2)
2018 2019 2019

Building

GHG Emissions by Property Allocation

Scope 1
Scope 2
Scope 3
Total GHG Es

Total Energy Energy Intensity (kWh/ft%) Area Coverage (1000ft2)

ENERGY 2018 2019 2019

ELECTRICITY (kwh) 652,923.0

DISTRICT HEATING (kwh) 871,033.0 858,437.3
NATURAL GAS (kwh)

WATER (liter) 731,000.0 958,210.0)
TOTAL ENERGY X 2,254,956.0

Total Waste

Total Waste Intensity (T/1000ft%) Area Coverage (1000ft2)

\WASTE 2019 2018 2019 2018 2019
LANDFILL Whole
RECYCLING Whole

TOTAL WASTE

'DIVERTED FROM LANDAILL T #DIV/O! I 13%| 26%|

Total 3217 3,387 3,200
Waste GHG Emissions (WARM) MTCO2E
(use WARM Excel tool and input tonnage as mixed MSW) 1,064.47 1,047.49 982.74
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Sustainability Dashboard

Pocan | e

MANAGEMENT

Munich-Germering, Germany

Property Level Sustainability Dashboard Reporting Year 2020

9 Occupancy in %
Floor area pancy
Property Name
Munich - Germering Industriestrasse 17 100,933.19 78,964.05 21,969.14 Multi-let Mixed Use low-rise! n/a 20180430 100% 100% 100% 100%
issi Sustainability Commentar,
Summary of Emissions (tC02e) Energy Consumption (kwh) Landfill Waste (tonnes) Y y
+This report s o be filed out every Quarter
1,000.0 1,800,000.0 500
- - 1,600,000
00 1,400,000.0 -
2018 2019 2020 1,200,000.0 400
wvoooyoon.o 2018 2019 2020
m Scope1 M Scope2 M Scope3 NSt
" ? " 800,000.0 u LANDFILL
600,000.0 Water ¢ ion i
Emissions Intensity (tC02e psf) 4000000 ater Consumption (liters)
200 200,000.0 2,000,000.0
[ [ 00
00 2018 2019 2020 00 | |
2018 2019 2020 .
B ELECTRICITY (kwh) W DISTRICT HEATING (kwh) B NATURAL GAS (kwh) 2018 2020

2019
= Total GHG Emissions by Property u WATER (lter)

GHG Emissions Intensity (tCO2e/1000ft2) Area Coverage (1000ft2)
2018 2019 2019

Building

GHG Emissions by Property Allocation

Scope 1
Scope 2
Scope 3
Total GHG Es

Total Energy Energy Intensity (kWh/ft%) Area Coverage (1000ft2)

ENERGY 2018 2019 2019

ELECTRICITY (kwh) 652,923.0

DISTRICT HEATING (kwh) 871,033.0 858,437.3
NATURAL GAS (kwh)

WATER (liter) 731,000.0 958,210.0)
TOTAL ENERGY X 2,254,956.0

Total Waste

Total Waste Intensity (T/1000ft%) Area Coverage (1000ft2)

\WASTE 2019 2018 2019 2018 2019
LANDFILL Whole
RECYCLING Whole

TOTAL WASTE

'DIVERTED FROM LANDAILL T #DIV/O! I 13%| 26%|

Total 3217 3,387 3,200
Waste GHG Emissions (WARM) MTCO2E
(use WARM Excel tool and input tonnage as mixed MSW) 1,064.47 1,047.49 982.74
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Sustainability Dashboard

AVISON | cios
YOUNG ‘ NANAGEMENT

Stuttgart, Germany

Property Level S inability Dashboard Reporting Year 2020
in %
Floor area Property Building | Acquisition date| gccupancy[inii
Property Name Address| (sqm) sub-type certification (dd/mm/yy)| Q3
Stuttgart Core Stuttgart 182,905.86 167,572.56 1533330 Industrial Industrial low-rise nfa 2019-12:31 97% 97% 97% 97%|
issi i Sustainability Commentan
Summary of Emissions (tC02e) Energy Consumption (kwh) Landfill Waste (tonnes) Yy Yy
+This reportis to be filled out every Quarter
2,000.0 3,000,000.0 500.0
- 2,500,000.0
0.0 00
2,000,000.0 .
218 219 2020 2018 2019 2020
m Scopel M Scope2 M Scope3 1,500,000.0 = LANDFILL
1,000,000.0

Emissions Intensity (tC02e psf) Water Consumption (liters)

500,000.0
500 5,000,000.0
00
— i
2018 2019 2020 00
2018 2019 2020 .
® ELECTRICITY (kwh)  ® DISTRICT HEATING (kwh) ~ ® NATURAL GAS (kwh) 2018 2019 2020
 Total GHG Emissions by Property B WATER (liter)
Total Emissions (tCO,e) GHG Emissions Intensity (€C02e/1000ft2) Area Coverage (1000ft2) Building
GHG Emissions by Property 2018 2019 2020) 2018 2019 2019 Allocation
Scope 1 0.0 0.0 0.0 183
Scope 2 0.0 00 1,287.7 183 183
Scope 3 0.0 0.0 132.3 183,
Total GHG Emissions by Property [X) 0.0 1,420.0 48
Total Energy Energy Intensity (kWh/ft?) Area Coverage (1000ft2)
ENERGY 2018 2019 2018 2019

183] 183

ELECTRICITY (kwh)

DISTRICT HEATING (kwh) 183! 183! 183
NATURAL GAS (kwh) 183] 183 183
WATER (liter) 183 183

48,299

TOTAL ENERGY

Total Waste Total Waste Intensity (T/1000ft?) Area Coverage (1000ft2)

WASTE 2019 2019
LANDFILL X X X . 183] 183 Whole
RECYCLING .S .( X 5 183] 183] Whole
TOTAL WASTE . . . 48 48
'DIVERTED FROM LANDALL r #DIV/O! r #DIV/O! 6%|

Total 3217 3,387 3,200
‘Waste GHG Emissions (WARM) MTCO2E
(use WARM Excel tool and input tonnage as mixed MSW) 1,064.47 1,047.49 982.74
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GRESB score card 2020 - reporting year 2019
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GRESB score card 2020 - reporting year 2019

GRESB Aspects
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GRESB score card 2020 - reporting year 2019

strenuthE & Strengths- Dutperformed more than 20% of peers
Opportunities Indicator Scors
R4 Technical building assessments I8R5
MES Monitoring water conswmpticn 1572
P12.2 EHSE emissions intensity rates - Retail, Shopping 023075
Center
P13.2 Water use intensity rates - Retail, Shopping Center  0L33/0.75

Opportunities: Outperformed by more than 20% of peers

Indicator Scora
Ml ESG Dhjectives 172
PO Policy on environmental issues 1572
PO Disclosure of ESG performance [T
ROZ Governance risk assesuments 2
PI.& Review, verification and assuranos of enengy o

corsumption ot

BC2 Energy ratings - Retail, Shopping Tznter w2
BC2 Energy ratings - Office w2
BC2 Energy ratings - Industrizl Distribution Warehouwse 02
SEZ Employee satisfaction survey 0515

SE4T Sustainability-specific requirements in procurement  1.5/2

SE? Tenant fit-out and refurbishment pregram w2

100% of peers scored lower
B5% of peers scored lower

B of peers scored lower

B of peers scored lower

3% of peers scored higher
B5% of prers scored higher
¥3% of peers scored high=r
1009 of peers scored higher

B of peers scored higher

100% of peers scored higher
100% of peers scored higher
1009 of peers scored higher
3% of prers scored higher
B5% of peers scored higher
100% of peers scored higher

¥3% of peers scored high=r
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GRESB score card 2020 - reporting year 2019

Portfolio Impact
Footprint
2018 [absoluta)
P Energy Consumption
100% Portfello Covarage

£ 3HE Emissicns e
180% Portfello Covarage
=1“Flﬂmntl\'nﬁ|l

100% Portfello Covarage

O Water Use

il Waste Management

Imipact Reduction Targets

Trpe Lis#eg-term target Ezseling year

This wnk#y did nat report any gerfarm enoe beguts.

Liks—for-liks Changa Irrtansitias
201T7-2018 [relaties] [antity and pear averagal

L_50% Fertfollo Coverags m"':.f“" k¥him?

bennus

(=15

barmes Gy g Dl /mt

L_50% Partrolla Covarags e~

m*
L 50% Pertfolla Covarags AT Warsfs

% i“* Divartad toanes/millica kaim
usn
Porttolo
Emd yESr 2018 target coverage Externally communicates
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Germany managed assets - 2020

Summary of emissions (tC02e) Water consumption (liters)
7,000 30,000,000
6,000 25,000,000
5,000 20,000,000
4,000
15,000,000
3,000
2,000 10,000,000
1,000 5,000,000
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
B Scope 1 - Direct Emissions B Scope 2 - Indirect Emissions, Energy B Water Consumption
Energy consumption (kwh) Landfill waste (tonneS)
15,000,000 1,000

o

800
10,000,000
600
2014 2015 2016 2017 2018 2019 2020

M Electricity Consumption m District Heating Consumption 2014 2015 2016 2017 2018 2019 2020

Gas Consumption | Landfill Waste
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Germany managed assets - 2020

Natural Gas, Oil, Propane | Scope 1 Direct
Total Emissions (tCO2e):

Total GHG Emissions

Total Emissions (tCO2e):

P P t
roperty 2019 2020 roperty 2019 2020
Cologne 1 - - Cologne 1 714 640
Cologne 1 - - Cologne 1 317 250
Cologne 2 ; - “ Cologne 2 1,686 1,510
Berlin - - Berlin 1,368 1,367
Minchen - - Mdinchen 602 606
Stuttgart - - Stuttgart 1,420
GERMANY - - GERMANY 4,687 5,793
Electricity, Steam, Chilled Water | Scope 2 Energy Use Intensity
Total Emissions (tCO.e): P Intensity (kWh psf):
Property 2019 2020 roperty 2019 2020
Cologne 1 699.97 626.51 Cologne 1 7.5 7.0
Cologne 1 311.51 244.06 Cologne 1 16.4 17.1
Cologne 2 1,617.45 1,441.66 E Cologne 2 6.7 6.1
Berlin 1,345.81 1,353.7 Berlin 8.4 8.2
Midnchen 587.25 587.03 Minchen 16.1 16.10
Stuttgart 1,287.66 Stuttgart 13.4
GERMANY 4,562 5,541 GERMANY 7.5 8.7
Water, Landfill Waste | Scope 3 Water Use Intensity
P . Intensity (kWh psf):
e Total Emissions (tCOze): Property — y P —
2019 2020
Cologne 1 13.71 13.67 Cologne 1 19.5 19.6
Cologne 1 5.63 5.61 Cologne 1 193 19.7
Cologne 2 68.46 67.94 Cologne 2 32.2 30.5
Berlin 22.37 12.94 Berlin 7.6 5.8
Minchen 14.36 19.23 Miinchen 7.7 6.6
Stuttgart 132.71 Stuttgart 21.7
GERMANY 125 252 GERMANY 16.3 17.6
Summary of emissions (tC02e) GHG Emissions (tC02e) by Use
10,000 .
m |ndustrial
. = = E = = = N - Office
2014 2015 2016 2017 2019 2020 Mixed Use

B Scope 2 - Indirect Emissions, Energy
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Germany managed assets - 2020

Natural Gas, Oil, Propane | Scope 1 Direct
Total Emissions (tCO2e):

Total GHG Emissions

Total Emissions (tCO2e):

P P t
roperty 2019 2020 roperty 2019 2020
Cologne 1 - - Cologne 1 714 640
Cologne 1 - - Cologne 1 317 250
Cologne 2 ; - “ Cologne 2 1,686 1,510
Berlin - - Berlin 1,368 1,367
Minchen - - Mdinchen 602 606
Stuttgart - - Stuttgart 1,420
GERMANY - - GERMANY 4,687 5,793
Electricity, Steam, Chilled Water | Scope 2 Energy Use Intensity
Total Emissions (tCO.e): P Intensity (kWh psf):
Property 2019 2020 roperty 2019 2020
Cologne 1 699.97 626.51 Cologne 1 7.5 7.0
Cologne 1 311.51 244.06 Cologne 1 16.4 17.1
Cologne 2 1,617.45 1,441.66 E Cologne 2 6.7 6.1
Berlin 1,345.81 1,353.7 Berlin 8.4 8.2
Midnchen 587.25 587.03 Minchen 16.1 16.10
Stuttgart 1,287.66 Stuttgart 13.4
GERMANY 4,562 5,541 GERMANY 7.5 8.7
Water, Landfill Waste | Scope 3 Water Use Intensity
P . Intensity (kWh psf):
e Total Emissions (tCOze): Property — y P —
2019 2020
Cologne 1 13.71 13.67 Cologne 1 19.5 19.6
Cologne 1 5.63 5.61 Cologne 1 193 19.7
Cologne 2 68.46 67.94 Cologne 2 32.2 30.5
Berlin 22.37 12.94 Berlin 7.6 5.8
Minchen 14.36 19.23 Miinchen 7.7 6.6
Stuttgart 132.71 Stuttgart 21.7
GERMANY 125 252 GERMANY 16.3 17.6
Summary of emissions (tC02e) GHG Emissions (tC02e) by Use
10,000 .
m |ndustrial
. = = E = = = N - Office
2014 2015 2016 2017 2019 2020 Mixed Use

B Scope 2 - Indirect Emissions, Energy
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Electricity Waste Intensity
.. . Total Waste (tonnes psf)

Property 51,‘3,“;""" )i 2020 Property 2019 2020
Cologne 1 801,208 696,277 Cologne 1 035 035
Cologne 1 351,048 221,203 Cologne 1 0.57 0.57
Cologne 2 2,035,804 1,797,109 Cologne 2 1.23 1.23
Berlin 1,199,360 1,231,640 Berlin 0.94 0.84
Minchen 652.923 655,190 Minchen 0.54 0.7
Stuttgart 1,659,935 Stuttgart 2.48
GERMANY 5,040,343 6,261,355 GERMANY 0.8 1.1
Direct Heating Landfill

Direct Heating (kWh): Landfill (tonnes)
Property 2019 & 2020 Property 2019 2020
Cologne 1 926,375 930,665 Cologne 1 39.3 39.3
Cologne 1 439,156 606,203 Cologne 1 17.2 17.2
Cologne 2 1,242,703 1,192,518 Cologne 2 204.0 204.0
Berlin 3,442,083 3,339,321 Berlin 67.7 38.4
Munchen 871,033 858,437 Minchen 45.6 61.7
Stuttgart 798,319 Stuttgart 426.4
GERMANY 6,921,350 7,725,464 GERMANY 373.8 787.0
Total Energy Recycling

Total Energy (kWh): Recycling (tonnes)
Property 2019 2020 Property 2019 2020
Cologne 1 1,727,583 1,626,942 Cologne 1 42.0 42.0
Cologne 1 790,204 827,407 Cologne 1 10.3 10.3
Cologne 2 3,278,507 2,989,627 Cologne 2 395.6 395.6
Berlin 4,641,443 4,570,961 Berlin 455.0 4271
Minchen 1,523,956 1,513,628 Minchen 5.6 4.4
Stuttgart 2,458,254 Stuttgart 26.9
GERMANY 11,961,693 13,986,818 GERMANY 9208 906
Water Total Waste

Water (L): Total Waste (tonnes)
Property 2019 2020 Property 2019 2020
Cologne 1 4,490,770 4,520,238 Cologne 1 81.29 81.3
Cologne 1 930,000 953,000 Cologne 1 27.46 27.5
Cologne 2 15,665,000 14,850,000 Cologne 2 600.0 600.0
Berlin 4,199,210 3,235,838 Berlin 522.7 465.5
Minchen 731,000 626,000 Munchen 51.2 66.09
Stuttgart 3,974,000 Stuttgart 453.24

GERMANY 26,015,980 28,159,076 GERMANY 1,282 1,693



Thank you.

For more information, please contact:

Amy Erixon Simone Knopf

Principal, President Director

AYIM AYIM

18 York Street, Suite 400 Neue Mainzer Strafe 28
Toronto, Ontario M5) 2T8 60311 Frankfurt am Main
Canada Germany

+1 416 673 4034 +49 69 962 443 107
amy.erixon@avisonyoung.com simone.knopf@avisonyoung.com

AVISON
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