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Strong industrial sales and leasing activity
reshaping Richmond/Delta, BC industrial submarkets
Avison Young releases Summer 2015 Richmond/Delta, BC Industrial Report
Vancouver, BC -- Strong industrial sales and leasing activity in the Richmond and Delta, BC
submarkets has continued since mid-2014 even as new development redefines Delta’s industrial
landscape and the transition of many of Richmond’s former industrial properties to higher uses
accelerates. While sales activity in Delta in the first half of 2015 returned to more historical levels,
the municipality recorded the greatest amount of leasing activity in the region during the past 12
months. The completion of a number of large industrial deals in Richmond in the first half of 2015,
including two of the largest industrial transactions in the city’s history, will likely result in a record
2015 in terms of dollar volume.
These are some of the key trends noted in Avison Young’s Summer 2015 Richmond/Delta,
BC Industrial Report, released today.
Industrial sales dollar volume in Delta during the first half of 2015 ($49.8M/14 deals) has already
surpassed the total dollar volume recorded in 2014 ($45.5M/22 deals) and is set to return to more
recent historical deal and dollar volumes after a record 2013 that registered a very significant sales
spike ($236.3M/46 deals). Vacancy declined in Delta to 6.8% at mid-year 2015 from 8.4% a year
previous, as tenants leased up space in many of the new large-scale developments that have
recently completed.
Industrial sales activity in Richmond during the first half of 2015 ($191.7M/48 deals) is well on
pace to set a new record in terms of annual dollar volume. The previous record was set in 2014
($213.9M/100 deals) and will almost certainly be surpassed. Richmond is a market in transition as
many of the sales registered in 2015 are properties that will be repurposed. Vacancy remained
stable in Richmond at 3.3% as of June 30, 2015, virtually unchanged from 3.1% at the same point in
2014.
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“Across the board we are seeing a significant amount of leasing being completed,” comments
Avison Young Principal Ryan Kerr, who specializes in Delta/Richmond industrial sales and
leasing transactions. “Once we see the majority of the space leased, we are likely to see rental
rates rise in the next 12 months. Sales activity continues unabated with investors looking to
reposition Richmond industrial assets to higher uses and owner/users returning to the Delta
submarket in a significant way.”
Avison Young’s Summer 2015 Richmond/Delta, BC Industrial Report also highlights on a map
new developments, redevelopment and development sites, and assets currently under
renovation in both submarkets.
Avison Young is the world’s fastest-growing commercial real estate services firm.
Headquartered in Toronto, Canada, Avison Young is a collaborative, global firm owned and
operated by its principals. Founded in 1978, the company comprises 1,900 real estate
professionals in 67 offices, providing value-added, client-centric investment sales, leasing,
advisory, management, financing and mortgage placement services to owners and occupiers of
office, retail, industrial and multi-family properties.
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For further information/comment/photos:
• Ryan Kerr, Principal, Avison Young: 604.647.5094
• Michael Keenan, Principal and Managing Director, Vancouver, Avison Young: 604.647.5081
• Andrew Petrozzi, Vice-President, Research (BC), Avison Young 604.646.8392
• Sherry Quan, Principal, Global Director of Communications & Media Relations,
Avison Young: 604.647.5098; mobile: 604.726.0959

www.avisonyoung.com
Avison Young was a winner of Canada’s Best Managed Companies program in 2011, 2012
and 2013 and has demonstrated its commitment to the program and successfully reapplied for
the designation as a Gold Standard winner in 2014.
Follow Avison Young on Twitter:
For industry news, press releases and market reports: www.twitter.com/avisonyoung
For Avison Young listings and deals: www.twitter.com/AYListingsDeals
Follow Avison Young Bloggers: http://blog.avisonyoung.com
Follow Avison Young on LinkedIn: http://www.linkedin.com/company/avison-young-commercial-real-estate
Follow Avison Young on YouTube: www.youtube.com/user/AvisonYoungRE
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