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ftera ve-y  hiatus the rush 's
bac on o complete the first major
offic tower™ etro Vancouve —
and th edge is apparently held vanh
Cambridge.
Lastmon the oronto-based development

firmannounced itsM tower will
the first Class offi towerin etrotobe
comple since 2007.

The $170 million building’s completion
schediiled forApril 20 4. “We have a one-year
lead on the downto  projects, Go on
Wylie, deve 0 ment anager fo vanhoe
Cambri ge.

Wylie 's eferring to triple-A towers by
Oxfo perties, ntall Kennedy and
Telus, all o which are expected to complete
by 2015 in the downtown core.

Wrlie said Metrotower III,  “ch was started
and then stopped at the parking- evel stage as
the recession hit in 2008 is well placed to draw
tenants even from the downtown.

“The is a lot of lease rollovers coming
up.in the riod before 2014 so we think we

we  sition ™  liesaid. Thetow is
being buil on spec,an  ylie sai there has
been interest forspace.  will come to market
with re- eases around $35 per square foot.

Metrotow III is being built to LEED plati-
num standards which will hel °t attract high-
end tenants, Elliott,a with
Avison Young, Vancouver.

‘ s’s emost . downtown-like
devel mentoutside of downtown Vancouver,”
Elliott sai because of the existing office and

tail infrastructure — Jacent .2 million
square foo  etropolis —an Sky rain
that surround the si .

“I see Metrotower III as offering a down-
town nce " asuburban location,” Elliott

b

TOP: Gordon Wylie, senior director of d

pment for vanhoe Camb °

e: 29-storey

Metrotower III in Burnaby will complete by 2014. (INSET) Metrotower III being built
on spec. RIGHT: The 400,000-square-foot office tower at 745 Thurlow © downtown
Vancouver is a project of Bentall Kennedy and British Columbia Investment Management

Corp. It opens in 2015.
said. uilding office
always a risk, but
Cambridge.”

Transit

e  portance o. the proximi o the ew
Metrotower to SkyTrain cannot be ov
accordin to Jones e. “Office
locations within0.5  ometres of rapi )
stations have a vacancy almo one third
[lower. than areas which are not serv > the
company no  aresearch paperono ce
and transit links © Metro Vancouver.

The study found tha the vacancy rate
for offices within walking distance o th

on ulations is
thisisagoodri sfor

etrotown SkyTrain station  only 3.3 per
cent, co with an overall y vacan-
cy of73 cent

©%

s downtown and Broadway corridor
availability ecreases an ents increase
our andlord and tenant clients  becoming
more ~ terested in transit-oriented suburban
ocations ” said Jones g all execu-
° ‘ce-  ‘dent Ray .Som new
developments such as roadway Tech Centre
are servin  this growing demand an  more are
lanned * clu ° g the Brewery istrict and
erc ant Square in New Westminste and
Phas II of the enfrew Business Centre

1 seeOffice e 0

»

a recent study of 40 office
cross orth America, Jones Lang
LaSalle the most expensive streets
I e. Sand Hill m Menlo
Par ,CA, p e the list with average
rents reaching 114 per foot while
Fifth Averue *~ New York runs

InCanada, the  most expensive streets

for office are as follows:

1. Bay m Teronto: $52.

square foot;

2. Albert Street in Ottawa: $49.94 per
foot;

3. Buxrard Street©  ancouver: $48.88

per

4. Third Averze * Calgary: $47.51 per
e foot; and
5. McGill
1.05

Avenu °~ Montreal:
square foo
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