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The Canadians are coming: Two firms are making an aggressive push south into the
crowded New York City commercial brokerage business bringing big wads of cash in their
parkas.

Brookfield Financial, an investment bank wholly owned by Toronto-based Brookfield
Asset Management Inc., recently hired two high-profile brokers to launch a sales team in
New York City.

Meanwhile, Avison Young, an

independently owned Canadian brokerage
firm, has set up a temporary office in the
Intercontinental Hotel at Park Avenue and
48th Street and is knocking on brokerage
doors all over town.
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Both firms have offered significant

Enlarge Image financial incentives for brokers to join their
Marcus Santos for The Wall Street Journal

European Exodus

teams, including signing bonuses,
g signing Search of Jobs

according to people familiar with the
matter. But competitors are skeptical
about the foreigners' ability to break into the clubby New York brokerage business.

Development site at 49-55 Amsterdam Ave.

$1.25 Million Commission for Anton Brookfield recently hired Eric Anton and
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Buyer: Glenwood Management site on the Upper West Side owned by

Fordham University to Glenwood
Management. The commission was about $1.25 million, according to an industry formula.

Messrs. Anton and Solarz received seven-figure signing bonuses when they joined
Brookfield, according to people familiar with the matter. Mr. Anton declined to comment.

Although the brokerage business is a small part of Brookfield's overall revenue, it also
helps the property owner gather intelligence about the market. "It's kind of like the SEAL
team in the Marine Corps or the Recon Division," said Mr. Anton.

Meanwhile, Avison Young has a seductive pitch: Principals get equity in the firm. The firm
has no debt and is flush with cash from the recent $40 million sale of shares to Vancouver
-based private equity firm Tricor Pacific Capital Inc.

In New York, Avison recently hired Gregory Kraut, a former CBRE Group Inc. broker in his
mid-30s, as a principal in the office and plans to announce several big new hires in
coming months. "There could be a select person or two who could qualify to receive
significant equity value from us," said Mark Rose, chief executive of Avison Young, about
the hiring effort.

But he waved off talk of sighing bonuses. Competitors "have a vested interest to explain
the movement away with signing bonuses. It is just not true for us," he said.

—Laura Kusisto
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