Office tower at Metrotown sold to the Greater Vancouver Water District
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The Greater Vancouver Water District is buying an office tower at
Metrotown for $14.25 million. B.C. housing prices
still under pressure
to fall, Scotia

Metrotown Place Il at 5945 Kathleen Ave was sold on April 27. -
Economics says

North Vancouver
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Avison Young-Vancouver principal Michael Gill orchestrated the deal, the
company said.

“The transaction marks the first office investment transaction (exceeding

$5 million in value) in B.C.’s suburban office markets since October STORY TOOLS

2008, when the global credit markets began to break down,” Gill said in E-mail this Article

a news release.
Print this Article

"By comparison, between October 2007 and April 2008, five suburban
office investment transactions closed in BC, totaling $96 million in dollar
volume.
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