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BUSI SSBRIEFS

New logo for
ostmedia

POSTMEDI!  nerworx

ORONTO — Postmedia etwork
Inc. unveiled its new brand logo Tues-
dayahead ofthenéw ublishingfirm's
ad campaign targeting national adver-
tisers.

The logo developed by agency

ethi Toronto is the company's

amewi aforward slash at the end
d adualcolo shift from darker
ghter. “We wanted something tha
was rold and dynamic. Somethingthat
mplifies a first-to-the-future view,’
sai - Paul Godfrey, president and chief
execu ve of Postmedia Network.

“It adtojump offthe page, hether
that'’sawebpageoraprinted age,and
this really does.” ostmedia Network,
bac ed by Canwest Global Commu-
nicationsC rp. creditors, acquired all
of  eforme edia conglomerate’s
news a e and digital properties in

. for$1. - illion.

 ESTATE

all sol for $91 million

Grosvenor Americas and its insti-
.tlonal vestors have sold Surrey’s
SouthPoint ©  hangesho : ping cen-
eto - Canadian -riva e inves or for

91 million.

e 267,000-s - uare-foot property,
e¢'ns: cte: inp asesbetween 2000
n - 2003, and expanded in 2007, is
ne - ored by a Save-On Foo ' s gro-
cery and retailers Canadian Tire and
S aples. A Winners/HomeSense, Cac-
tus luban: HSBC - eamong260 -
ertenants.

The transaction, negotiated by Avi-
son Young, Canada’s argest inde-
pendently owned commercial realtor,
closed Monday. Terms of the acquisi-
tion were not disclosed.
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Cou t OKs $1-bi lion

EXEC IVEC . PENSATIO : Magna founder gets 1,80

BY SCOTT DEVEAU
FINANGIA O

ORONTO — Frank Stronach’s
$1-billion payday has arrived.

Magna International Inc. said it
will move ahead with its plans to
co apseitsdual-class sharestruc-
ture and pa Stronach nearly $1
billion, after the Divisional Court
ofOntariorejected anappeal - its
dissenting shareholderslate Mon-
day.

e Aurora, Ont.-based parts
maker saidi ha been notified by
its opp - sing shareholders that they
wouldgiveup eirchallen eofthe
plan after the court’s decision.

“As Magna has been notified that
the dissident shareholders do not
intend to appeal the Divisional
Couwrt’s decision, Magna expectsto
implement the arrangement later
[Tuesday],’ VincentGalifi, Magna's
chieffinancial officer, said.

“With the transaction complet-
ed, we can refocus on pursuing our
long-term growth strategy, includ
ing further investment in both
innovation and emergingmar ets,
in or- er to continue to serve our
customers around the world.

David Tyer an, Canaccord

Frank Stronach ist receive nine million common shares and $:
million to relinquish his voting rilg ts.  NATIONAL POST

Genuityanal ,saidMagna'sstock

spoised or asignificant multiple
revaluation oncethe plan is imple-
mented, althou he said it could
takeu toayearto achieve.

The company’s shares current-
ly tradea a out 3.5 times 2011
earnings, and he expects it will
soon trade closer to its peers at
five times following the simplifi-

cation of its share structure.
the terms of the plan, Stro
is to receive nine million ¢
mons res and $300 millio
exchange for his multiple-vo
shares, which givehim66 er
of ecompan svotingrigh
0.6percentof e equity.

He also will gain control o
company’s elec ic-car com

CIBC economist: Hold off o

BY PAUL VIEIRA
FINANCIALFPO

OTTAWA —The anadianecono-
my grew at a slower-than-expect-
edtwo-pe -centannualized atein
the second quarter; Statistics Can-
ada eported Tuesday, as a cooler
housing mar et and s ower gov-

economist at one of Canada’s big
bankstocallon eBankof ana-
da to refrain from a rate hike at its
upcomingmeetin nextweek.
The final result for the three-
month period ended June 30
misse mar et expectations of
a 2.5 per-cent annualized gain.
Further, itwas a percentage point

Plus, the federal ata colle
agency revised downward gr
recorded in the first quarter t
per cent from 6.1 pe cent.
result, GDP output is nowrou
0.1 per cent belowthe peak rec
edprio to eonsetofthegl
financial crisis
"With inflation and now gr
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