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It was a sale of sales.

Grosvenor Americas and its investors sold South Point Exchange
shopping centre for a cool $91 million on Aug. 30.

"While there have been larger sales of enclosed malls, this sale is the
largest open-air mall retail investment transaction in Western Canada
thus far in 2010," said Avison Young principal Bob Levine, who worked
on behalf of the buyer, a Canadian private investor.

According to Levine, the new owner plans to continue operating the
property as a shopping centre in the foreseeable future.

South Point was constructed in phases between 2000 and 2003 and
expanded in 2007.

It is anchored by Save On Foods, Canadian Tire and Staples. The fully
leased mall is also occupied by Winners/HomeSense, Cactus Club,
HSBC and 26 other tenants.
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