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Garden Spot

READING — In a move that will
(slightly) alter the landscape of this
community’s western flank, popular
Calareso’s Farmstand & Garden

Center has acquired 80-100 Main

St. for $3.3 million from Atlantic

Tambone Inc. Financing of $4.3 mil-
lion was provided by Digital

Federal Credit Union to facilitate
the purchase.

The 3.6-acre site at the gateway
to Reading on Route 28 has been in
flux for several years after Atlantic
Tambone moved its operations first
to Stoneham and later nearby to its
current headquarters in Wakefield.
The buildings acquired are 80, 88-90
and 100 Main St., plus 370 South St.
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NEWTON — Taurus
Investments has spent
the past two years

scooping up huge chunks of
Boston’s Newbury Street, but
the locally based group’s next
target is slightly west of that
retail stronghold, some seven
miles and two Massachusetts
Turnpike exits away in
Newton Corner. There, the
firm whose platform spans

continued on page 14

NOVEMBER 11, 2010 

Your Source for Commercial Real Estate News

Calareso’s Farmstand, Reading MA

BY JOE CLEMENTS

CANTON — A vacant
flex/office building fore-
closed on earlier this

year by RBS Citizens could
soon be rejuvinated thanks
to plans by local contingent
Organogenesis to acquire the
$3.8 million loan on the prop-
erty, a burden that led to its
downfall. Located in the

Note Buy Seen Reviving Canton Asset

BY JOE CLEMENTS

PROVIDENCE, RI — A fractured resi-
dential condominium
project here in the Ocean

State capital is being taken
over by a Massachusetts part-
nership that hopes to right the
troubled venture through
repositioning and improved
management. Equity Resource
Investments and a group
founded by Berkeley Invest-
ments alum Richard Griffin are

buying 70 Kennedy Plaza from Cathay
Bank, according to an industry source.

The building is anchored by a
CVS Pharmacy with 10 units of
housing on the upper floors that
will be recast as smaller rental
apartments targeting college
students.

The Cathay Bank loan was
originally for $4.8 million, but it
is unclear how much of a dis-
count, if any, will be provided to

Rescue Plan Looming for RI Project
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From Newbury Street to Newton:
Taurus Buying 313 Washington St.

313 Washington St., Newton MA

65 Dan Rd., Canton MA

continued on page 12

continued on page 12

John W. Fenton

squan
Text Box
The Real Reporter
Boston, MA
November 11, 2010

squan
Pencil



November 11, 2010 THE REAL REPORTER 13

the buyers. Efforts to contact Cambridge-
based ERI and Griffin’s recently founded
firm were unsuccessful by press deadline,
but the venture was acknowledged through
filed public documents, and the basic strat-
egy was confirmed by John W. Fenton,
whose company is providing construction
and property management services for the
undertaking. Fenton is the local leader of
Avison Young, a growing commercial real
estate services firm that recently planted
its flag in New England by merging with
Fenton’s Essex River Ventures and has
since been seeking to expand its third-
party expertise for a range of product
types, including multifamily. 

“It is happening,” Fenton concurs of
the Providence initiative, although he
declined to offer details on pricing and
referred specific questions on the plans to
his firm’s client. The assignment is the

New England office’s first on behalf of an
outside client save for a portfolio of build-
ings acquired by Fenton prior to his deal
with Avison Young. Those are also being
managed by Avision Young.

Despite its problems as a mixed-use
endeavor following many decades operating
as a bank building, the historic 70 Kennedy
Plaza has many attributes that should make
it work for residential uses, says Fenton.
The layout will accommodate creation of 45
bedrooms in the property, while the CVS
will continue to deliver cash flow as the new
ownership retools the remainder of the
48,000-sf asset, explains Fenton. Even with
the trouble upstairs that cratered the con-
dominium vision, the ground-level CVS has
been among the pharmacy giant’s top 10
percent on performance among thousands

of stores nationally.
Fenton says Providence’s inventory of

colleges should make the repositioned plan
succeed, citing 70 Kennedy Plaza’s proxim-
ity to such institutions as Brown University,
Johnson & Wales, Providence College and
the Rhode Island School of Art and Design.
“It’s a great opportunity given the demand
there,” he says, not to mention a showcase
to display the talents of the developer and
management team. Griffin’s experience as a
top player at Berkeley and ERI’s prolific
investment background bode well for the
asset, adds Fenton. “It’s an exciting oppor-
tunity for everyone,” he says, and should
help the asset from falling into further diffi-
culties. Once completed, the sponsors will
determine whether to engage a student
housing manager, he adds. n

RI Project
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Providence, RI

provide an environment where they can
continue to thrive and be even more pro-
ductive,” adding, “we are proud to be part
of their team.” In selecting its footprint, the
client was seeking to capture its “dynamic”
culture with an energetic and eclectic feel,
relays Keeley, a layout consisting of open
workstations, articulating stair, conference
and training rooms and “Fenway Park
West,” a custom meeting area that emulates
the beloved home of the Boston Red Sox.

Based in Newton and sporting offices in
Hartford and Stamford, Connecticut, DPM
is an independent owner’s representative
consulting company that serves academic,
corporate, healthcare, life sciences and
manufacturing clients on construction, relo-
cation and renovations projects. Other firms
who have utilized DPM’s menu of services
include Acme Packet, NATIXIS, Red Hat
and Robeco Investment Management.

Atlantic Wharf is a mixed-use commer-
cial building nearing completion at the
corner of Atlantic Avenue and Congress
St. The effort that will yield 750,000 sf
office space at the erstwhile Russia Wharf,
is an undertaking provided by Boston
Properties, which has previously landed
Wellington Management as anchor tenant
of the 31-story tower. n

Atlantic Wharf
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