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way aown ¢ auw
parts makers.
The numbers don’t reflect,
for le, the cl of

GM’s Oshawa truck lant last
month, whichwi- - out
2,600 jobs directly n Oshawa,

LHIQRy"yould UCIVLC 1L LULLCDS
back and we're T oev-
€ry way, we create more
jobs,” Mr. Stronach said.
“Our ce would be to
[build electric cars] here n
Ontano, he told reporters
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pany by leadmg a b1d to take
over Adam. GmbH, th
largest GM o erations® E -
rope. Magna will own about
20 per cent, but the prospect
of Magna owning a piece of

much frading going on right
now between the car compan-
es”

MAGNA INTERNATIONAL INC.
Close: $35.35, up 55¢
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Calgary hea ed o officere estate cr is

BY NATHAN VANDERKLIPPE

The city thatmost nified
the ce of the com-
modities boom is set to lose its
crown asthe most
office marketin e country.
Calgary will likely cede the
priciest spot '+ Vancouver next
as alooming glut of supply
—inclu: - - aone-million-
square- - - t tower currently un-
der construction that has yet to
leasea -~ tenant - t-
ensto sen its vacancy rate
soaring to 18 - er cent by 2
accordingito an analysis by CB
Ri Ellis the world’s
largest commeracial real estate
services firm.
Vancouver, by contrast, cur-
rentlyhasa -cent down-
office vacancy an
o new construction under
makmg itthemost -
Cana * to " rental
rates -~
“Itbodes wellfo lan  ordsto
able to mamtainren sai
BillEliT a rin " atAvi-
son Young Commercial Real

te in Vancouver. He said

the most expensive title could
actually move to Toronto be-
cause of that city’s high o - er-
ating and tax expenses.

“Could you see - - tential mi-
gration for some head office ac-
" " tolook from Toronto to
::ilgary? The answer is yes,” he

t’s cdlear how isthat
Calgaryish  edtowardaof-
ficereal esta ° notseen
since the early1980s.

edbynsmgo rnices
and vacancy rates dipped
below 1 per cent, Calgary
soaredito the most
slot - and g1st mthe worl

ahea of
the fall of

an S “—
2006.
In yesterday’s t,CB
“chard Ellis found that the
city remains 3oth * the world
—abum ofthree - tsfrom
last year - but Greg Kwong, Cal-

said\it will be short- *
“It’s sort of like the be-

fore the storm,” he said.
Calgary has 33 million square
feet of inventory, but another
5.3 million s - uare feet current-
ly un - er construction. Its va-
cancy rate currently sitsjust
er7 . cent; with all of the
ew buildings, e total num-
berof vacan s feet could
oar tanearly seven - | ‘'onby
October,2: CB Richard Ellis
estimates.
One :uilding alone ' ows
ow sev the downturmn
effected Calgary’s office : ce.
Eighth Avenue P ce, with11
million s feet un er con-
struction, sched edtobe
com leted " early 2011
“But there’sino tenants, zero
leasing,” Mr. 'wong said.
osearethebuil: "« that
are going to swing this market
bably to the downsi e
Colliers Internatio . - whi
building Eighth Avenue, re-
mains confident it will fin
tenantsfor uil-*+  which
among those being built is sec-
0 -insize only to The ' ow,
the 1.9-million-square-

tower that will serve  head-
quarters to EnCana Corp.

“There’s alot of ts that
needto make a move in this
city and, if history : roves cor-

new buildings always
lease  quicker than old
on- "sad ennessey,
Colliers Calgary :resi: ent.

An: oilstages a dramatic
resurgence - as it has m recent
weeks - could rove
overly - my.

ther T ewnn enc(::e that
o -
‘es searchmg r :.cehavebe-
*+ severely

gun
trunca < leases,inho: w
in on the expected fall
in rates by 2011, and sublease
rates have alreadytumbled
about2s ‘ercent  year.
ow're going to seea lot'of
sublease :ace onithe market,
and that usually puts - own-
ward :ressure on rates,”
said Ran: - Magnussen, execu-
tive vice-presi: ent at Bentall
Ca: tal. “We'lllseea “‘e
somewhere below Vancouver,
certainly;” he sai
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