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MarketData: Canadian Industrial Vacancies On the Rise

TORONTO-The annual forecast from Avison 

Young Commercial Real Estate projects 

Canada's national industrial vacancy rate 

will increase to 6.4% by the end of 2009 
from 5.4% in November '08. The real estate 

services firm, which is part of Grubb & Ellis, 

attributes the rise to a combination of 

construction completions and limited tenant 
expansions caused by a downturn in 

manufacturing and resource-based 

industries. On a regional basis, only Regina, 

Saskatchewan and Quebec City are forecast 
to have slight decreases, while the vacancy 

rate in Halifax is expected to remain 

unchanged. 

According to Avison & Young, industrial land 

sales began to soften last year and 

construction activity is anticipated to 
moderate this year. Nonetheless, supply will 

continue to outpace demand, resulting in 

stabilization and possibly retreat of rents.  

“Tenants will be scrutinizing their budgets 

and landlords may have to offer 

concessions,” says Avison & Young 

chairman and CEO Mark E. Rose. “Some 
tenants will be looking at reconfiguring their 

space to address alternative workplace 

strategies and maximize efficiencies. Others 

will be offering sublease space to the 
market. In the near term, the market may 

also witness the 'greening' and retrofitting of some older buildings and an upswing in sale/leaseback 

transactions.” Proactive tenants will strive to achieve efficiencies by modernizing their real estate, 

while others will focus solely on gross rents, he adds.  

QUICK LINKS 

By John McCloud News Tip? | Email | Print | Reprints

News Tip? |  Email |   Print |   Reprints 

Sign up for GlobeSt.com's AM Alert 

 

FEATURED SPONSORS 
 

 

QUICK POLL 

What Is the Main Culprit of the Economic Malaise?  
Greed 
Creative Financing 
The Media 

 
 
View Results   

SPONSORED LINKS 

 







VOTE

Advantage Office Suites
Award Winning Cooper Crossing Luxury 
Amenities, Flexible Terms  
www.advantageofficesuites.com

Commercial Space For Rent
Search 1000's Of Listings In Your Area. Get 
What You Want, Here!  
www.LoopNet.com/CommercialSpace

Make A Six Figure Income.
Online $250K Income Potential. Learn How to 
Create Wealth Online.  
www.OnlineLivingWell.com

SITE INDEX 

News 
• National  Home 

• Global 

• Northeast  

• Southeast 

• Midwest 

• Southwest 

• West 

Features 
• UpClose 

• ViewPoints 

• Executive Watch 

Business Resources 
• Property List ings 

• Find Jobs 

• Post  Jobs 

• 1031 Exchanges 

GlobeSt.com Resources 
•  My Account 

• Register  for GlobeSt.com 

• Sign up for Dai ly Alerts 

• Advert ise Here 

• About Us 

• Contact Us 

• Privacy Policy 

• Terms of  Service 

• Reprints 

• RSS Feeds 

Online Resources 
• GlobeSt.com Newsletters 

• TIC Monthly 

• GlobeSt.WEEK 

• Subscribe 

Incisive Real Estate Products 
• Real Estate Home 

• Real Estate Forum 

• Real Estate New York 

• Real Estate New Jersey 

• Real Estate Southern 

Cali fornia 

• Real Estate Florida 

• RealShare Conferences 

• Online Newsletters 

• Custom Reprints 

• 2009 Media Guide 

• Contact  Us 

Register  |   Contact  Us  |   Advert ise Here  |   About Us  |   Privacy Policy  |   Terms of  Service  |   Reprints  |   Problems gett ing your GlobeSt.com Alerts?

 

About Incisive Media | Customer Support

Copyright 2009. Incisive Media US Properties, LLC. All rights reserved.

Page 1 of 1MarketData: Canadian Industrial Vacancies On the Rise

1/29/2009http://www.globest.com/news/1326_1326/insider/176314-1.html

squan
Text Box
GlobeSt.com
Real estate news
New York, N.Y.
Jan. 14, 2009




