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Telus tower
brings new life
to Vancouver
office market

DAVID EBNER
CES BULA ANCOUVER

The downtown Vancouver pen-
* sula - which a peared headed
for resort- own status, crowded
o with esidential con os-"

oised for a commer = office
buil ° renaissanc as Telus
Corp. reparestounveil ew
headquarters.

The $500-  ~ “on-plus

roject ected Dbe an-

ounced ° we ‘oins a simi-

ly large prop two weeks

ago from group that * cludes
Vancouver billionaire Jimmy Pat-
tison. Three other real estate
com ‘es are close to building
significant new office space
well.

It is a major eversal om the
seemingly entranch = trend of

e ast several years where the

last nota le office space was

com leted " 2007 and nothing
ha eenstarte since then. In
the intervening years there = ve
been office uil ° gbooms in To-
ronto and Calgary.

Now, with an office vacancy
rate * Vancouver that is ost
half the national figure - an
rental rates near e highest "
the country - downtown office

uilding is about to come alive
again. The signs of new buildings
inthewor willlikely vy fears
that a large city without y
big corporate hea offices was
going to see its economic vibran-
cy wither.

Telus aims to  ake its new 22-
storey hea - uarters at 520 West
Georgia Street — coupled with a
43-storey esidential tower on the
same e downtown block - a
cvic “con.

“It's stunning,” said one on
closely involved in the project. “ t
doesn’t look like any office build-
' gyou've seen.”
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