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Land the province announced in August it was releasing for commercial development officially went on the market
Tuesday for $28 million.

That works out to almost $30,000 an acre for the 982 acres on the east side of Highway 63 about nine kilometres
south of the Highway 69 turnoff. For sale signs were posted around 4 p.m. Tuesday for the acerage which is being
sold as one parcel in its current state as raw land.

The land was originally estimated at 625 acres, but a final
detailed survey revealed the larger size, according to Lisa
Elliott, spokeswoman for Alberta Infrastructure.

The realtors identified Tuesday handling the sale, as
recommended by the Alberta Real Estate Association, are
Royal LePage True North Realty and Avison Young
Commercial Real Estate, she added.

"We're very excited about this, and we're getting non-stop
phone calls already," said Susan Lore of Royal LePage.

"There's been a lot of pent up demand."

All these support services to industry that have had to build
their facilities in

southern locales such as Calgary or Edmonton, now,
pointed out Lore, they have an opportunity to build their
facilities here.
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"They can bring their businesses locally, and I'm just so excited about that."

This land release is one of two parcels of Crown land Alberta's Minister of Infrastructure Ray Danyluk announced the
province would be releasing as part of its ongoing efforts to support development in the Fort McMurray area.

The second parcel of land is approximately 600 acres and is located south of Highway 69 just south of the airport. The
government plans to sell this land in parcels sized to meet a variety of development needs and developers. The land is
expected to be listed for sale in early 2011.

The news the phones were already ringing for the land was good news to Danyluk.
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"It's a good day to be in Fort McMurray," he said Tuesday. "This is good news for Fort McMurray, for a couple of
reasons. No. 1 is this is land that's very needed in the area and I think it's critical that it's being provided."

An individual who develops the land quickly to get it on the market so people who need that land can utilize it is how
Danyluk described the perfect owner of the land.

"In essence, I think the most important part is that the land is developed in a way that best supports the region. If I had
a utopic type of wish, that's what it would be."

Even with the release of the two commercial parcels, he recognized people will

continue to say more land is needed.

He pointed out the province has listened and heard the people of Fort McMurray: when they said they needed more
land for housing, the province made it available.

Looking at commercial land, Danyluk acknowledged it is viewed government takes a long time, but it did expedite the
process making this land available.

"Are we continually going to plan and look at different ways we can make land available? Without a doubt."

He pointed out the province wants to ensure that two components are dealt with. First of all, the component of
packages that are larger parcels of industrial land. The second one is ensuring smaller parcels of land can be
provided to smaller operators that don't need so much.

"It's trying to find a balance. We're trying to accommodate everyone's needs," explained Danyluk.

carol.christian@fortmmurraytoday.com
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