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awhopping eight office trans- Layden considered the sales
actions in 2009 of more than Resort looks ahead figures, “fairly respectable.”
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value of approximately $520 real estate during e great ceeding with its fourth phase
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year we've had, period, in at but Wesbild Holdings Ltd. and Layden affirmed Wes-
least seven years,” said Rob- bild’s intention to pursue the
ert Levine, principal in the , . remaining phases ofthe 2,100-
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er that had been scouting  with eight properties valued at approximately $520 million changing hands robust sales in 2009 thanksin Predator Ridge has
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other properties in Canada. transactions in the previous local rental stocks. purpose-built rentals, while project. starts r 2010 have yet to be
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“onal investors rejigged their “There’s definitely a lot London. Rents startat $2,500 . - )
portfolios, creatingopportun-  of money there to buy them  a month. Demand for them soon get. to watch their teams at new tempor- The Lions will play all 2010 horpe games at _the
ities for private investors. if they're available,” Levine has been steady, however, ary stadium at. the east end_ of the PNE grounds  so-far Pnnamed te.mp(?rary stadium. .The.wmte-

“A number of buyers who  said. which underscores the mar- | "¢ East Hastl.ngs and Cassiar streets. caps will start p.la.ymg inthe new stadium in 201,
have beenlooking to buy top- ket o portunities for rental PavCo, which owns anq operates BF Place whe“n the team joins !dajor League Soccer. .
quality office buildings for Rental rates up accommodation. and the V?ncouver Convtentlon Centre, sngned a We startgd V{orkmg ona temPorary stadium

. oy . contract in December with Nussli to build the and public bid process once it became clear
years had an opportunity to Canada Mortgage and Still, if the rents reflect §14 million. 27.500-seat struct thesite of  the cl 3¢ Pl b ‘
b them because they were Housing Corp’s (CMHC)  what newly built furnished million, 27.500-seat structure on the site o e closure 0 lace would be nece.ssa.nry or

. » . . . the old Empire Stadium. Nussli is a Europe-based  safety reasons during roof construction,” said
available,” he said latest review of BC. rental - units downtown can fetch, builder of temporary modular structures PavCo chair David Podmore.

But Levine added that markets tags Vancouver as  it’s small wonder that CMHC PavCo pl p ¢ y for th ¢ .t b ¢ ; ;
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