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B.C.’s commercial real estate
market breaks six-month sales FrInT REnirL |
volume record

Tuesday, 24 August 2010

British Columbia's commercial real
estate investment market surpassed
the $1 billion mark in sales volume
during the first six months of 2010, a
first in the province’s history,
according to commercial realtor
Avison Young.

Sales volumes reached $1.026 billion in the six-month period, with 45
sales transactions completed.

During the period, the total volume of office, retail and industrial
property sales rose 43% from $715 million in the second half of 2009 i
and $643 million in the first half of 20009. Email newsletter

Avison expects the year-end 2010 total to surpass the year-end 2009 Put in your email address to receive daily
mark of $1.36 billion by a wide margin. business news updates:

Avison principal Bob Levine noted in a release that the results are in | || -
contrast to the slowdown in the first half of 2009 that stemmed from

the recession and U.S. credit crisis.

Levine said, “Investors have a lot more confidence because of a number

Click here now for a free trial

1 i |
of factors — affordable credit, the stability in what you’re buying and subscription!
lack of stability in other investment products.”

Avison’s report said the sale of two large downtown Vancouver office Stay in touch:

buildings in the first half of 2009 distorted the picture of an overall
Metro Vancouver market trying to withstand aftershocks from the
global financial shake-up of late 2008.

Get notifications through
Twitter or Facebook

Avison traced B.C.’s record sales levels in 2010 to a combination of

strong fundamentals, wide availability of capital, fewer credit BIV Events:
restrictions, minimal debt loads and institutional investors rebalancing )
their portfolios. 2010 Colour Series: BLUE Breakfast
. . . . Registration now open! Speakers include Dean

As in the second half of 2009, retail property transactions dominated Gagnon of Citymaxpcom aFr)1d Judy Brooks, co-
activity in the first half of 2010 with 21 properties trading — compared founder Blo Blow D.ry Bar ’
with 16 in the previous six-month period and just four in the first half of
2009. 2010 Forty under 40 Awards

. e . . Still accepting nominations. Deadline:
With $711 million in sales volume so far this year, the retail sector alone September 10th at midnight

exceeded the total value of all transactions combined ($643 million) in
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the first half of 2009.

Court by Artis REIT.

cgc@biv.com

The $133 million sale of Burnaby’s Lougheed Town Centre was the
largest retail transaction in the first half of 2010. The largest office deal
so far this year was the $64 million purchase of Burnaby’s Production

Avison’s semi-annual report can be found here.
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12th Annual Influential Women in Business
Awards

Nominations now open! Submit a nomination
package today

Branded content

Hm Connections to Markets and Opportunities to
Invest
Pitt Meadows

m Bringing the promise of biotechnology to life
Amgen

m How to capitalize on a best-kept secret
Maple Ridge

m Duocom sells its Vancouver operation to
Evolution
Evolution Presentation Technologies

W Careers in Payroll — Contributing to Canada’s
Economy
The Canadian Payroll Association (CPA)

Make contacts

Download leads for your marketing in
Excel

Business in Vancouver's directory databases
provide key contact information on
thousands of companies in over 50 business
sectors. Databases are compiled from our most
popular annual publications including BCTech,
Book of Lists, AdPages and Meeting Places.
Order and start using your new lists right away.
Download BIV lists as Excel files.
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