
Business in Vancouver

http://209.85.173.132/search?q=cache:z4ObAUnHxwIJ:www.biv.com/+avison+young+sublease+space+february+2009&hl=en&ct=clnk&cd=8&gl=ca[2/5/2009 4:04:49 PM]

Text-only version

This is Google's cache of http://www.biv.com/. It is a snapshot of the page as it appeared on 5 Feb 2009 01:20:39 GMT. The current page could have changed in the
meantime. Learn more

These search terms are highlighted: avison young sublease space february 2009  

HOME SUBSCRIBE CURRENT ISSUE COMING UP EVENTS BUSINESS DATEBOOK MAGAZINES E-NEWSLETTERS CAREERS ABOUT USCONTACT USADVERTISELOG IN

BIV this week
This week's news,
commentary and advice for
the Lower Mainland's
business community.

DOWNLOAD
THE BIV PDF
Subscribers can download
a pdf (approx. 10 megs) of
this week's paper

Business in Vancouver is an award-winning weekly
newspaper serving Greater Vancouver since 1989.
Targeted at business decision-makers, it provides local
business news and information every Tuesday and
reaches the Lower Mainland's business leaders every
week.

Quick Access:
BIV

Current issue
Features and Sections
People on the move
Archived issues

Profiles

BIV Profiles
Subscriber profiles
Company profiles
Distinctive homes

Services

Upcoming features
Reprints
Newsstand locations
Subscribe
Vancouver Board of Trade members click
here for subscription terms available just for
you!

More...

Careers at Workopolis

CONTACT US

ph: 604-688-2398

fx: 604-688-1963

 

 

Search 14 years of BIV

  

 Current issue     Last three months     Entire archive

 

Daily news updates
DAILY NEWS RSS

Wednesday, February 4, 2009 1:30:20 PM

Office vacancy rates inch up Metro Vancouver
as economy chills business climate
Metro Vancouver's office vacancy rate inched upward in 2008
as the prevailing economic decline muted overall demand,
according to Avison Young's year-end office market report.

The region's average vacancy rate rose to 5.4% in
December, up from 5% in mid-2008 and 4.8% in December
2007. An increase in the amount of sublease space,
corporate downsizing, minimal new tenant demand and new
inventory in the suburbs were the main reasons for the
increase.

Richmond posted the highest jump in vacancy rates: to
15.4% from 12.3% in mid-2008 and 11.5% at the end of
2007. The increase is attributed mainly to the completion of
Sun Life's Airport Executive Park 6, which added 65,000
square feet of office space in the city.

Company shrinkage also added to Richmond's vacancy rates.
Ritchie Bros is moving from its space at 13911 Wireless Way
to Burnaby when Glenlyon Business Park is complete.
Microsoft is subleasing 55,935 square feet of space that it
never occupied, and Nokia is leaving its space at Fraserwood
Corporate Centre in mid-2009.

Meanwhile in downtown Vancouver, sublease offerings
increased 70% to 516,627 square feet from 304,395 square
feet in mid-2008. Intrawest is marketing 48,000 square feet
for sublease as part of its plan to reduce and consolidate its
office space. Electronic Arts is offering one and a half floors
for sublease at its EA Black Box studio at 250 Howe Street.
EA plans to return its entire 85,000-square-foot space to
the market by the end of 2009.

Avison Young said deal volumes will also decline in 2009
due to relatively tight space availability and executives
postponing major decisions as they ride out the recession.

 
Pair of B.C. software firms involved in mergers
and acquisition deals
Kelowna-based QHR Technologies Inc. (TSX-V:QHR) has
completed its acquisition of the financial software division of
Winnipeg-based Momentum Healthware Inc. for $5 million.

The acquisition will add to QHR's payroll, scheduling and
human resource software division. QHR said it plans to retain
all the staff from the acquisition.

The deal is expected to add approximately $3.5 million to
QHR's revenue in 2009 and approximately $1.5 million of
annual recurring revenue.

As part of the deal, Charles LaFleche, Momentum's founder,
will take on an executive role with QHR.

Meanwhile, a Chinese subsidiary of North Vancouver-based
Open EC Technologies Inc. (TSX-V:OCE) plans to sell its
Chinese operations for $850,000 in cash. As part of the deal,
11.4 million Open EC shares will be returned to the company
and cancelled, reducing the number of outstanding shares to
45.1 million from 56.5 million.

Open EC is selling its Chinese operations due to the sudden
decline in business contract development in China.

The company said the sale will improve Open EC's working
capital, reduce operational costs and increase shareholder
equity by 20%.

 

Submissions
News tips, story suggestions, press releases:
news@biv.com

BIV Events

Influential Women in Business Awards
Tickets available now for March 4 event

Voice your thoughts on
business issues in BC
Business in Vancouver and Ipsos Reid have created
the BIV-Ipsos Business Advisory Board - an online
forum for senior-level business decision makers to
voice opinions on topics important to business in
British Columbia. Join in and be part of the
discussion.

SUBSCRIBE ONLINE

Business in Vancouver: Your source of regional business intelligence since 1989.

A D V E R T I S E M E N T

http://209.85.173.132/search?q=cache:z4ObAUnHxwIJ:www.biv.com/+avison+young+sublease+space+february+2009&hl=en&gl=ca&strip=1
http://www.biv.com/
http://www.biv.com/
http://www.google.com/intl/en/help/features_list.html#cached
http://www.biv.com/
https://www.biv.com/subscribe.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/editorialcalendar.asp
http://www.biv.com/events.asp
http://www.bivdatebook.ca/
http://www.biv.com/publications
http://www.biv.com/newsletters.asp
http://www.workopolis.com/glacier.aspx?action=Transfer&View=Content/Common/GlacierLoginView&lang=EN&theme=glacier
http://www.biv.com/aboutbivmg.asp
http://www.biv.com/aboutbivmg.asp
http://www.biv.com/talk.asp
http://www.biv.com/talk.asp
http://www.biv.com/advertisebivmg.asp
http://www.biv.com/advertisebivmg.asp
http://www.biv.com/login.asp
http://www.biv.com/login.asp
http://www.bivinteractive.com/index.php?option=com_rss&feed=RSS2.0&no_html=1
http://www.guaranteedincomecanada.com/biv-web.html
https://www.biv.com/subscribe.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/coverthisweek.asp
http://www.biv.com/coverthisweek.asp
http://www.biv.com/thisweek.asp
http://www.biv.com/sections.asp
http://www.biv.com/subscriber/potm.asp
http://www.biv.com/archives/index.asp
http://www.bivinteractive.com/index.php?option=com_content&task=category&sectionid=1&id=22&Itemid=39
http://www.bivinteractive.com/index.php?option=com_content&task=blogsection&id=8&Itemid=45
http://www.bivinteractive.com/index.php?option=com_content&task=blogsection&id=4&Itemid=33
http://www.bivinteractive.com/index.php?option=com_content&task=blogcategory&id=34&Itemid=51
http://www.biv.com/editorialcalendar.asp
http://www.biv.com/reprints.asp
http://www.biv.com/newsstands.asp
https://www.biv.com/subscribe.asp
http://www.biv.com/promotional/vbt/smartdecision-vbt.html
http://www.biv.com/promotional/vbt/smartdecision-vbt.html
http://www.biv.com/promotional/vbt/smartdecision-vbt.html
http://workopolis.com/work.aspx?action=Transfer&View=Content/Common/GlacierLoginView&lang=EN&theme=glacier
http://www.biv.com/talk.asp
http://www.biv.com/cgi-bin/awredir.pl?url=http://www.lifesciencesbc.ca/
http://www.bivinteractive.com/index.php?option=com_content&task=category&sectionid=1&id=14&Itemid=32
mailto:news@biv.com
http://www.biv.com/events.asp
http://www.biv.com/iwib
http://surveys.globalepanel.com/wix/p74140223.aspx?ss=5
http://surveys.globalepanel.com/wix/p74140223.aspx?ss=5
http://surveys.globalepanel.com/wix/p74140223.aspx?ss=5
http://surveys.globalepanel.com/wix/p74140223.aspx?ss=5
https://www.biv.com/subscribe.asp
javascript:gotoshow()
squan
Text Box
Business in Vancouver Newspaper
Weekly business newspaper
Vancouver, BC
Feb. 5,2009



Business in Vancouver

http://209.85.173.132/search?q=cache:z4ObAUnHxwIJ:www.biv.com/+avison+young+sublease+space+february+2009&hl=en&ct=clnk&cd=8&gl=ca[2/5/2009 4:04:49 PM]

 

 

Read previous updates

 

advertisement

Vancouver Web Hosting by WebServe Canada 

Comments about this site should be sent to:
Business in Vancouver Webmaster

Copyright © 2009 BIV Publications Ltd.
102 East 4th Avenue, Vancouver BC V5T 1G2

Tel 604-688-2398 | Fax 604-688-1963
Terms of use for this site.

http://www.biv.com/cgi-bin/awredir.pl?url=http://www.boardoftrade.com/
http://www.biv.com/cgi-bin/awredir.pl?url=http://www.bctia.org/
http://www.biv.com/cgi-bin/awredir.pl?url=http://www.cgajobs.org
http://www.bivinteractive.com/index.php?option=com_content&task=category&sectionid=1&id=14&Itemid=46
http://www.webserve.ca/?vancouver
mailto:webmaster@biv.com
http://www.biv.com/terms.asp

	209.85.173.132
	Business in Vancouver


	4mY3Q9Y2xuayZjZD04JmdsPWNhAA==: 
	form2: 
	CiRestriction: 
	input4: 
	CiScope: /all




