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Property sales roar back to
life in buoyant B.C. market
properties ing a competing hotel within
TransLink is preparing to the property in summer 200s.
market several properties as The competing hotel received
part of its plans to sell or lease mention in this column as a
parcelsto developers to bolster unique venture - “uncommon
its finances. o3 in North America but less so
Athree-acre parcel at Brig- a in Europe” ~ that aimed to
house Station in Richmond, garner suite owners a return
a half-acre tract at King Ed- on their investments. Nomani
ward Station in Vancouver claimed during a tour of the
and a three-acre parcel neigh- property at the time that Lou-
bouring the Olympic Village . a 1€'s suites had been empty fora
on False Creek-are among the year prior to the launch of the
properties the regional trans- by - hotel within a hotel.
portation authority plans to The letter of intent signed
bring to market this fall. The in October 2005 was designed,
bus barns at Oak and West in the words of last week’s
4ast in Vancouver, vacated in judgment, “to end potential-
2006, are also being readied ly expensive, disruptive court
for listing within the next two Pproceedings and restore pro-
years. ductive, predictable commer-
Pr from the sales cial ” — one symptom of
will flow into the revolving the need being the competing
land account that Phil Chris- hotel venture.
tie, vice-president, real estate, > Sale on: Grosvenor Americas sold its South Point Exchange retail development in Surrey for $91 million as investment property sales in Alas, the letter of intent
with TransLink, is : B.C. roared over the bil on-dollar mark in the first half of 2010 was not fulfilled, and Dickson
ing. The funds in the account (among other colourful lan-
will be earmarked rreales- nersix months for investment celebrating the rare achieve- cord first  in the second the reasons for ° she guage) declares in her judg-
tate acquisitions that support  salesin B.C. ment of $1 billion in annual  half of 2010 Still, the second ~ delivered last week the names  ment that Louie and Nomani
the future development of the —Avison Young's report on  investment,” quipped Avison  halfis offto a good start with  of manyothersmetduringthe  acted “utterly outrageously”
region’s transit system. investment transactionsforthe  Young broker Michael Kee-  Grosvenor Americas recent-  past nine years. over the course of the ensu-
“I could use that to buy firsthalfof2010 pointstoarec- nan, whospecializesininvest-  ly selling its South Point Ex- ing three years. Their conduct
[property] whereIthinkthere’s ordtally sales. ment properties, inastatement  change shopping complex in Not too |0I19 g0, contributed to “one of the ex-
a future station going in, or Driven largely by an up-  accompanying the figures. Surrey to a private investor for . ceptionally rare commercial
where there’s a stationand we  tick in sales of retail proper- But investment sales re-  $91 million. were CﬂEbﬁtlno therare  cacesin which punitive dam-
needtoexpand,” Christiesaid. ~ties, total investment sales of main constrained by a lack of . . agesareappropriate,” Dickson
“[The] money goes back into  properties worth $5 million supply; asthe modestincrease  Le decision achievement of $1 bilfion said, while adding the zinger:
the capital needsof ~ com- andmoreinB.C.toppedsibil-  in office and industrial sales  Reading the latest decision . . o “I exclude from my considera-
pany, not operational needs”  lion inthefirsthalfof 2000-at  indicates. There were 45 in-  garding Vancouver’s LeSoleil Il annual investment tion their conduct in the litiga-
least 40% above sales valuesin  vestment transactions in the Hotelisa ° down memory - Michael Keenan tion itselfin order to avoid im-
Property each of the previous half- firsthalf of 2010, up from37in  lane. . ' posing a double penalty”
TransLink’s move to market  year periods. the latter half of 2000, driven Developed in 1999 as a investment property broker, The judgment includes,
its properties llows a ban- “Not too long ago, we were  almost entirely by five addi- Sheraton-flagged hotel by Avison Young among other things, an order
tional sales of retail properties.  American Corporate.Suites for Le Soleil Hospitality’s pur-
Alackof supply stymied deals  (Canada) Inc., a venture of The crux of the current chase of strata lots owned
’ ’ of other types of assets. partners Barry Hong and judgmentisaletterof° t Louie and associated parties
Despite the buoyant en- Julins * the128-suiteLe sign  in October 2005 be-  for approximat  $4.9 mil-
vironment, the report ends  Soleil enjoys one of the most  tween the majority owner lion, as well as punitive dam-
ATTENTION: LANDLORDS & DEVELOP ERS on a cautious note.ep convo‘lel?tzzsstories this col-  of the hotel’s umts,t{e Soleil agesof  ooo each against
Exjsﬁng Buildings or Sites Requested “B.C. commercial real es- umnist has covered. While Hospitality Inc. and Le So- Louie and Nomani. For e
tate activity shows no sign of the names of Hong and Pa-  leil Restaurant Inc., and An-  full text of the judgment:
. TR T . . *  up inthe second half taki don’t in the sum-  drewLouie, whocontrolledso  http/fcourts.gov.be.ca/jdb-txt/
(B Richard E"IS I'Im"e.d 5 worklng with o Iorge of 2010, it states. “But it will mary, B.C. Supreme Court strata units and with adviser ~SC/10/11/2010BCSCui83.htm.m
corporate occupier looking for new office premises | be difficult to match the re-  Justice Gail Dickson offersin  Jewel Nomani began operat-  pmitham@telus.net
in Vancouver. We are requesting information from
landlords and/or developers for existing buildings or N
sites that can safisfy the following requirements: 29 ° .
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