Real estate firm Avison Young eyeing expansion in Asia and Europe - Winnipeg Free Press

Winnipeg Free Press
daily newspaper
Winnipeg, MB
October 19, 2011

Mobile | Subscribe | E-Editions | Reader Rewards | Photo Store | Flyertown |
Retail Locations

tore | Place an Ad |

Custom tailored suits
Login | Register |
Manage Subscription
Report

Go
| Search winnipegfreepress.com |I—|
View full traffic report

October 20, 2011 Sign up for: Breaking NewAdxksresd Egieve’s Balehines

NEWS | ARTS & LiFe [EMSINES SPORTS | TRAVEL | OPINION | MEDIA | Homes Autcs Gssitoss Fyertonn Gareers. obuares

BREAKING NEWS AGRICULTURE BUSINESS BOOKS PERSONAL FINANCE

Traffic

Winnipeg FreePress ¢

Full Forecast

SCHOOL DAY 2 | RECYCLING DAY 3

Winnipeg Free Press > Business > Breaking News > REAL ESTATE FIRM AVISON YOUNG EYEING EXPANSION IN ASIA AND EUROPE

AA A Make text: Larger | Smaller

BREAKING NEWS

The Canadian Press - ONLINE EDITION

Real estate firm Avison Young eyeing expansion
in Asia and Europe

By: Craig Wong, The Canadian Press
Posted: 10/19/2011 12:29 PM | Comments: O (including replies)

1 f Share o] SHARE - 2 (& PRINT [ E-MAIL () REPORT ERROR

OTTAWA - Avison Young chairman and chief executive Mark Rose has his eye on Europe and Asia
and an additional $40 million in a war chest ready to spend on expansion at the commercial real estate

company.
The economic woes and concerns about sovereign debt in Europe, he said Wednesday, won't keep - - g - B - - B
him from looking to expand beyond the company's North American footprint and into Europe. TOP JOBS

"Our strategy is basically cycle agnostic at the moment," Rose said in an interview from Chicago. 41 - 45 of 49 44 PREVIOUS NEXT bk
"We want to be in those places to service our clients around the world and whether things are up or SALESPERSON

things are down, our strategy is our strategy."

Since, he joined the company in 2008, Rose has helped transform Avison Young, first by merging the
arms of the company across the country into one and then expanding its operations in the U.S.

Avison Young announced a deal this week with Tricor Pacific Capital Inc. that saw the private equity
firm take a "meaningful minority stake" for $40 million.

Rose said the deal will accelerate's his company's growth plan to increase its presence in the United
States and Canada as well as expand overseas.

He explained the company will look to use the same aggressive strategy in Europe and Asia over the
next two to three years that it has used to grow in the United States over the past couple of years.

"We want to do the same thing that we've done and make sure that we're in the major markets of
Europe and the major markets of Asia. The strategy has been solid," Rose said.

"It is a combination of aggressive individual recruiting, recruiting teams and making acquisitions."

Avison Young offers a full range of commercial real estate services including leasing, property
acquisitions and sales, mortgage financing, property management and consulting and research.

The Canadian market for office buildings weathered the recession better than other countries.

The Ontario Teachers' Pension plan is one of country's largest real estate investors through its
Cadillac Fairview subsidiary, which held a portfolio worth about $16.9 billion at the end of last year.
The CPP Investment Board also holds a substantial real estate portfolio valued at about $10.9 billion,
including mostly office and retail properties.

Earlier this year, Avison Young acquired Millennium Realty Advisors LLC, a Virginia-based brokerage
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firm and opened offices in Dallas and Los Angeles.

In 2010, the company acquired Appian Realty Advisors LLC and Hodges Management and Leasing
Co. and opened offices in Atlanta, Houston, Tysons Corner, Va., Boston and Guelph, Ont.

Avison Young has 25 offices and approximately 50 million square feet under management.
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