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In a normal market, those commercial properties would likely have been

foreclosed on, Rose said. Struggles strangely familiar
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"Before recovery can occur in 2010," Rose added, "private markets must Our Privacy Statement
solve their own problems, even if that means capitulation.”
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In any case, it will be a challenging year in the U.S., one in which

“significant progress is not projected," said Earl Webb, president of U.S. Week Ahead: Bank of Canada likely to hold rate
operations for Avison Young, which describes itself as Canada's largest

independently-owned commercial real estate services company. Astute picks and cautious forecasting pay off

COMMENTS (0)
Canada's commercial real estate market also faces another tough year,

but is at least poised for more rapid recovery than that of the U.S., the
report said.

The financial crisis and recession that accompanied it drove up vacancy
rates in Canada across several commercial asset classes, including
office space (up 270 basis points to close out 2009 at nine per cent) and
industrial space (up 110 basis points to 6.3 per cent), Avison Young said
in its 2010 National Forecast.

As well, investment sales plummeted, with transaction volume down 55
per cent to $5.4 billion through the first nine months of 2009.

But the market "appears to be weathering the downturn thanks to
relatively sound, though shaken, market fundamentals," Rose said.

"2010 is shaping up to be more of the same, but with a slightly positive
bias."
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