e -punter 1
lery] demand, which will need
muchlow pricestobe stimu-
lated” he said in an inte

“And t &, to my mind,
means somet: ing closer to
US$700 or US$800 an ounce
than US$1,000-plus.”

In esho -term, this may
n: be anissue; GFMS
tha implied netinvestmen in
gold will be “markedly higher”
in the half of 2010 than i
was in the las  ix months of
2009, asi expects e global
economyt ecoe moe
slowly t an the marke con-
sensus,

Additionally, there is the
backdrop of zero inter  rates
and a potentially weake U.S.
doll in the short term. And
while US$57-billion is a huge
amoun of investment in
gol, i is still tiny compared
toot e asset classes, and Mr.
Klapwijk said that number
coul: e ily increase if more
investors are drawn to the pre-
cious metal,

But he does no expect
these conditions to las for-
ever. “A some point, you'd
imagine governments would

havetos - cutting spending
and balancing their books,” he
said.

“If inve tors see that rld
governmen finances are e-
ing brough into order and in-
teres rates being raised, gold
becomes a lot less attractive.”

Fo the first half of 2010,
G S projected an average
price of US$ ,175 an ounce,
roughly in line with curren
levels. I is ex-ected to be a
very volatile road, however,
as the eonsul - cy predicted
tha rices will trade in a wide
range o US$990 to US$1,230
an ounce.
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MDS NORDION ADDS STAFF INHQ SHIFT

MDS Nordion is adding - to 50 new employees as its Ottawa
operation assumes head office functions of Mississauga, On -
based MDS ¢.“Wearem fo dasa dal ne
P Y Steve " es recently co das - ef executive of
MDS Inc, and a directo of the company. Nordion has a ou
0 employees in Ottawa and another 150 in Vancouve and
Europe. The old MDS is in the process of spinning p  asthe
sale of scientific instruments, medical la - - ratories and con
drug-research operations are completed. MDS still has to find
buye for an early-stage contr  drug-rese ch business
W said the sale of the scientific-instruments business, ence
seen as the future of MDS, to Danahe Corp is still scheduled
for completion this quarter despite legal issues with a partne

in arelated joint ven

e. Canwest News Service

- COMMERCIALR  LES ATESTI LHUR ING

Canada’s commercial re 1
estate marke faces anothe
tough year, bu is a lea
poisedfo more idrecovery
thanthe attered US.m ke
once the economic cycle be-
gins its next upswing, s ys real
e tate services company Avi-
son Young. In 2009, “the di -
location in real estate lending
and investing was so severe
in March and April that the
market ppeared to be on the
verge of collapse” said vison
Young chief executive ar
o e, The financial crisis and
reces ion tha accom anied it

drove up vacancy rates in Can-
adaacro s eral commercial
asset clas es including office
space (up 270 basis points to
close out 2009 at 9%) and in-
dustrial space (up 110 asis
points to 6. %), Avison Young
said in its 2010 national fore-
cast, The Canadian real estate
marke ¢ ppears to be weath-
ering the downturn anks to
relatively sound, ough shak-
en, marke fundamentals,”
said Mr. Rose, “2010iss a ing
u tobe more of the same, but
with a slightl positive bias.”
na cial Post
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¢ ‘or certain le,i will
difficul to say, ‘OK, yes,
a coun i i’B
if you stand back and consi
the situation, you realize
thiskind - cataclysm can hs
pen anywhere Thiswasap
where i was difficul o
busin - in the past. But thin
have improved on coun
merits tha we stay there,’
Monfourny

The poores countryint
Western hemisphere, half
the count y’s nine milli
people live in abje pove
according to the U.S. Cen
Intelligence Agency. Tw
thirds of all Haitians depe
on agri ulture, mainly sm
scale subsistence farmi
Gross domestic product p
capita was US$1,300 in 20
and the inflation rate w
155 thesameyear.

Insecurity and infrast
ture proble s have limit
investment activity. But U
economic efforts have b
stered the count s garme
and a to-parts secto Hal
governmen confinues tor
oninternational istancef
fiscal sustaina ility.

Canada spends mo
money on developmen
ancei Haiti thana yoth
co ntry nthe Americasa
102, O Canadians eport
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