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" .8. PROPERTY RISK

Double-dip
recession?

wvr WA— ling roperty val-
ues~ U. . commerci eal estate
couldsend orth America toado -
ble-dip recession, warns the CEO of
real-estate services com ' any Avison
oung. Mark Rose says these prope -
fies, selling at peak values *« 2007
often purchased with large amounts
of debt, have now fallenin - ue
50 - cent With trillions of
offun: ted upmth sector, enders
ally recognizin - their losses could
lea: to - onths of significant - "~ ”

Top 10 stocks list

TORONTO — Toronto financial-ser-
wvices firm. esthasnamed
eightcommodity- companiesto

- Ostocks ~ ve ey.are

Can dian firms mus er ai

HAITIEAR QUAKE: Scramble on to draw up plans for helping local staffs

BY NICOLASY  PRAET

FINANCIAL POST

Cana "an companies operating
Haiti scrambled Wednes : . - to
ac employees an assess ‘€

actto their businesses after a
assive earthquake pounded the
Caribbe tion.

The country, whichas used to nat-
ural disasters, such as floods and
hurricanes, has seen 1ts develop-
ment prospects crushed by the
n devastation.

“We’' trymmgto figure outwhere
everybo ‘s and who's in what
condition,” sai- Leslie Quinton,
aspokesmanfor ontreal-bas
engineering giant SNC-La
“Eve - odyaccounted foris OK”

SNC, which built the Canadi-
anEmba i eHaitianca ital

b

shifts and expanding other facili-

es.

Scotiabank also operates in Haiti
and says its workers are

TreneaRenuncio-Mateo,an -
Tystat THS Global Insightin Europe,
said there are major risks ahead for
companies ~: aiti. Some us’-
nesses have simply seen their
buildings crumble and rebuild-
* gwill take months ifnotyears to
replace, ‘esaid.In ddition, the
earthquake has tri political
and securityinstabilitybecause the
United Nations headquarters.

“We don’tknowhowrthis is going
toaffectthe UN's capacityto actual-

provi- esecurty, whi : isessen-
tialin Haiti/ teosai

“Inthesho -term, ' ereisarisk
of crime skyrocketing. Andwe on’t
know  at’s gomng to happen. It’s

Svere ‘a ‘ecunoforhu °
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