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541 7th Avenue

Campbell River, BC

WWW.AYCRE.com

Matt Saunders Rob Greer
604.647.5089 604.647.5084
msaunders@ay-bc.com rgreer@ay-bc.com

Avison Young
AVISON 2100-1055 West Georgia St.
YO UN G Intelligent Vancouver, B.C. V6E 3P3
Real Estate Solutions 604-687-7331



Opportunity to Acquire

Avison Young is pleased to offer a 22 suite two storey apart-
ment building with ocean views in Campbell River. The build-
ing includes a high efficiency gas water heater for the build-
ings radiant heat, while each suite pays their own hydro and
has its own water heaters. The building is smoke free and
professionally managed with a resident manager.

Property Highlights

Individually metered units
+ Each suite has its own water heater
*  New vinyl windows and vinyl siding
*  Ample Tenant Parking

11 Year old roof
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Income and Expense Info 2009

Rental Income: $152,592.00
Laundry Income: $2,880.00
Vacancy 5%: ($7629.60)
Current Gross Income: $147,842.40
Annual Expenses:
Waste: $3,600.89
Hydro: $1,393.50
Gas: $8,733.84
Advertising: $940.98
Insurance: $3,194.07
Property Taxes (2009)
(including water & sewer): $15,741.50
Maintenance: $13,000.00
Management: $10,800.00
Total: $57,404.84
Net Operating Income (NOI):
Current Gross Income: $147,842.40
Expenses: $57,404.84
Current NOI: $90,437.56
Potential Net Operating Income (NOI):
Potential Income: $162,204.00
Expenses: $57,404.84
Potential NOI: $104,799.16

Offering Summary

Location: 541 7th Avenue, Campbell River, BC
Size: 22 Units
(14 Two-Bedrooms and 8 One-Bedrooms)
Lot Size: 17,990 sq. ft.
Legal
Description: Plan 7730; Lot 2,3,4 Land; District 51
Sayward Land District
PID: 005-656-257;005-656-273; 005-656-222
Zoning: RM-4
Financing:  ING Mortgage of $650,000
at 5.65% until 2011
Cap Rate: 7% (current income)
List Price: $1,300,000
Location Highlights

Campbell River is a growing community on the east coast of

northern Vancouver Island. It is located approximately 150 km

north of Nanaimo (approximately 2 hours drive) via the North

IsIand Highway. Some city highlights include the following:
Population of 31,434 (2006 Census)

+  Newest stop for cruise ships travelling to Alaska

+ Ferry access to Quadra Island

*  Known as the Salmon Capital of the World

* Includes major airport servicing Victoria, Vancouver
and other major Canadian markets

E & O.E.: The information contained herein was obtained from sources which we deem reliable and,
while thought to be correct, is not guaranteed by Avison Young Commercial Real Estate (B.C.) Inc. All
measurements quoted herein are approximate.



